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MCDONALD'S
SHARES DROP
AMID E COLI ROW

| MCDONALD'S

SHARES FELL

4.3% in midday

trading on

Wednesday, as

the head of its
US business scrambled to
limit the damage from an E
coli outbreak linked to
Quarter Pounder burgers in
several states that has killed
one person and sickened
nearly 50 others.

US TO GIVE $20
BN FOR UKRAINE
LOAN: YELLEN

TREASURY SECRETARY
JANET Yellen said Tuesday
that the US is nearly ready
to offer $20 billion toward a
broad Group of Seven-led
loan program to help
Ukraine. G-7 nations are set
to finalise as early as this
week a $50 billion loan deal
for Ukraine using the profits
generated by frozen Russian
central bank assets.

COKE'S REVENUE
AND VOLUMES
FALLIN Q3

COCA-COLA SAID
ON Wednesday its
third-quarter
revenue fell as
sales volumes flattened or
declined around the world.
But the company still beat
Wall Street's forecasts and
said it expects full-year
organic revenue to rise 10%,
which is at the high end of
its previous guidance.

STARBUCKS
HALTS ANNUAL
FORECAST

STARBUCKS SUSPENDED ITS
forecast through the next
fiscal year as new CEO Brian
Niccol looks to turn around
the coffee giant struggling
with falling demand for its
pricey drinks. The firm also
reported preliminary Q4
results, saying same-store
sales, net revenue, and profit
declined, weighed down by
weak demand in the US.
AGENCIES

Top official
Safieddine
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Meta bans accounts tracking jets for Zuckerberg, others

KURT WAGNER
October 23

FACEBOOK PARENT COM-
PANY Meta Platforms has
removed several accounts
across Threads and Instagram
thatwere used to track celebri-
ties’ private jets, including the
jetowned by its chief executive
officer Mark Zuckerberg, citing
arisk of “physical harm.”

Theaccounts,whichrelyon
publiclyavailable information
to track a jet’s location and
CO2 emissions,among other
details, were banned without
warning this week after Meta
updated its privacy policy.

The newlybanned accounts
include those tracking planes
for celebrities, including Kim
Kardashian and Kylie Jenner,

and business leaders, includ-

ing Zuckerberg, former Ama-

zon CEO Jeff Bezos, and Tesla

CEO and X owner Elon Musk.
Meta pointed to a recom-

Meta CEO Mark Zuckerberg said there was a risk of “physical harm"

mendation from its Oversight
Board, an external group
tasked with reviewing the
company’s rules and contro-

BLOOMBERG

versial posts,as part of the jus-
tification for the change. That
recommendation, from early
2022, advised that Meta

Boeing loss climbs to $6 bn,
CEO pushes for turnaround

ABHUJITH GANAPAVARAM,
ALLISON LAMPERT
October 23

BOEING CEO KELLY Ortberg
laid out a cautious path to turn
the company around on
Wednesday, calling for a “fun-
damental culture change” at
the struggling planemaker as
itsquarterlylosses surgedto $6

billionduetoa crippling strike.

AT&T adds more mobile

The company has now
racked up losses of nearly $8 bil-
lionforthe currentyear,asahalt
in production of its 737 MAX,
777 and 767 planes following
the strike and an ailing defense
and space division hammer its
business.Boeing shares slipped
almost 1% in morning trading.

Ortberg told CNBC on
Wednesday that Boeing is now
reviewing its businesses and
mayend up selling someassets,
as it downsizes its workforce to

B The company has now
racked up losses of nearly
$8 billion for the current
year, as a halt in production
of its planes following the
strike hammer its business

THE PLANEMAKER'S FALL

B CEO Kelly Ortberg said
Boeing is now reviewing
its businesses and may end
up selling some assets, as
it downsizes its workforce

| to focus on the key units

subscribers in Q3

AT&T GAINED MORE mobile subscribers

in the third quarter than analysts

expected, continuing the winning streak
from the previous period. The company
added 403,000 new monthly wireless
phone subscribers, outpacing projected
gains of 394,600.

killed in Israeli
airstrike, says

Hezbollah

Top Hezbollah official
Hashem Safieddine

REUTERS
Beirut, October 23

HASHEM SAFIEDDINE, THE top
Hezbollah official widely expected to
succeed slain secretary general Has-
san Nasrallah,waskilled in an Israeli
attack,the group said on Wednesday.

Hezbollah confirmed

that

Safieddine was killed in an Israeli

airstrike.

Safieddine had been running
Hezbollah alongside its deputy sec-
retary general Naim Qassem since
Nasrallah’s assassination and was
expected to be formally elected as
itsnext secretary general,although
no official announcement had yet

been made.

A relative of Nasrallah, Safied-
dine had sat on the group’s Jihad
Council — the body responsible for
its military operations. He was also
head of its executive council, over-
seeing Hezbollah’s financial and

administrative affairs.

Safieddineassumed a prominent
role speaking for Hezbollah during
theyearof hostilitieswith Israel that
ultimately led to his death, address-
ing funerals and other events that
Nasrallah had long been unable to

attend for security reasons.

His killing further erodes the
group’s top leadership as Israeli
strikes pummel Lebanon’s south,
eastern Bekaa Valley and southern
suburbs of Beirut — all Hezbollah
strongholds — and the group’s
fighters seek to push back Israeli

ground incursions.

—BLOOMBERG

focus onthe company’s key civil
planemaking and core defense
units.“We’re overstaffed for the
forecast of our business going

forward,sowe need toright size
and be efficient,and I think we
need to continue to do that as
we go forward,”he said.Inalet-

RESULTS |

Deutsche Bank flags
credit risks in Q3

DEUTSCHE BANK HAS raised its
forecast for bad loans against the
backdrop of a weak German economy,
as the bank returned to profitin the
third quarter, boosted by investment
banking and a cut in reserves for
Postbank lawsuits.

—REUTERS

ter to employees, Ortberg
stressed theneed forimproving
performance in its defense
business and its 737 MAX and
777 programs while broadly
stabilising Boeing,whichis“ata
crossroads” after lapses in its
performance disappointed cus-
tomersand eroded trust.

“This is a big ship that will
take some time to turn, but
whenitdoes, it has the capacity
to be great again,” Ortberg told
the planemaker’s employees in
amessage containing prepared
remarks for his first earnings
call as CEO. Ortberg’s call to
arms follows sweeping plans for
significant downsizing
announced earlier this month
as a strike by about 33,000
workers that has dragged on for
more than a month hits pro-
duction of its best-selling 737
MAXjetaswellas 767 and 777
widebody planes. —REUTERS

Volvo Cars tops forecast
but cuts outlook in Q3

SWEDEN-BASED VOLVO Cars beat
third-quarter operating profit
expectations but cut its full-year sales
growth forecast as an industry
slowdown spreads to higher-end cars.
Demand for EVs has weakened in the
last year partly.

—REUTERS

remove “private residential
information”fromits site even
if that information was pub-
licly available.

“Given the risk of physical
harm to individuals, and in
keeping with the indepen-
dent Oversight Board’s rec-
ommendation, we’ve dis-
abled these accounts for
violating our privacy policy,”
acompany spokesperson said
in a statement.

Many of the accounts
impacted were operated by
Jack Sweeney, a Florida college
student who has gained noto-
riety by tracking celebrity jets.

In a letter posted to his
Threadsaccount,Sweeney said
he “received no communica-
tion from Meta”about thebans
before they were initiated.
“These platforms operate

without transparency, and it
feels like they make arbitrary
decisions,”he wrote.

It’snot Sweeney’s first run-
in with a tech company or bil-
lionaire that wanted his
accounts
removed. Musk

Many of the accounts

Sweeney still tracks Musk’s
jetonX,but poststhejet’sloca-
tion on a 24-hour delay.

Earlier this year, pop star
Taylor  Swift’s  lawyers
demanded Sweeney stop
tracking her
private plane.

has long taken impacted were Around the
issue with operated by Jack same  time,
Sweeney’s Sweeney, a Florida Meta removed
account that .y ege student who Sweeney’s

tracked his pri-
vate plane, once

has gained notoriety

accounts that
were tracking

calling the infor- by tracking Swift’s plane,
mation his celebrity jets but left his
“assassination S other accounts
coordinates” untouched.
Shortly after Sweeney

buying X in late 2022, he
banned Sweeney’saccountand
made a new rule that forbid
sharing someone else’s loca-
tion in real-time.

says that he’s had 38 different
accounts banned across Meta
and X, the site formerly known
as Twitter.

—BLOOMBERG

COMPLAINT WON'T DAMAGE TIES: UK PM

Trump accuses Labour
Party of poll meddling

KATE HOLTON
& ANDREW MACASKILL
London, October 23

DONALD TRUMP'S CAM-
PAIGN has accused British
Prime Minister Keir Starmer’s
Labour Party of “blatant for-
eign interference” in the US
presidential election after
some volunteers travelled to
help campaign for Vice Presi-
dent Kamala Harris.

The Republican candidate’s
camp has filed a complaint
with the Federal Election Com-
mission in Washington, calling
for an investigation into what
it termed apparently illegal
contributions from Labour to
the Harris campaign.

British political activistshave
long travelled to the US ahead of
elections, with those from the
centre-left Labour Partytypically
supporting the Democrats, its
sister party,and Conservatives
and the right-wing Reform
backing the Republicans.

Labour leader Starmer
denied that the complaint
would damage relations with
Trump if the former president
winsagain on November 5,say-
ing Labour supporterswerevol-
unteering in their own time.

But the complaint is a
potential complication as
Trump is already close to
Britain’s right-wing politician

Republican preS|dent|aI nominee former President Donald
Trump speaks during a campaign rally at Greensboro
Coliseum in North Carolina, on Tuesday AP

Nigel Farage and former prime
minister Boris Johnson,both of
whom are critical of Starmer.

The British prime minister
met Trump at Trump Tower in
September in a bid to build a
relationship ahead of the vote.

“Iwrite on behalf of Donald
] Trump for President 2024,
Inc.to request an immediate
investigation into blatant for-
eign interference in the 2024
Presidential Election in the
form of apparent illegal for-
eign national contributions,”
the complaint said.

British officials, who asked

not to be named, told Reuters
that some senior Labour advis-
ers travelled to meet Democrat
strategists in recent months, on
thebackof theirlandslidevictory
in the British election in July.
One topic they discussed
was how Labour won back
almostall the formerindustri-
alised areas that abandoned
them in 2019. Reform leader
Farage, the right-wing politi-
cian who was instrumental in
Britain’svote toleave the Euro-
pean Union, has also cam-
paigned in the US for Trump
thisyear. —REUTERS
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