










 

 

Ref: ABFL/INFRA/5039                      Date: 9/10/2024 
 
To,  
 
(i) Shapoorji Pallonji and Company Private Limited [The Company]  

70, Nagindas Master Road,  
Fort,  
Mumbai 400 023 
 

(ii) Hermes Commerce Private Limited [Hermes] 
 Shapoorji Pallonji Centre 

41/44, Minoo Desai Marg 
Colaba, Mumbai 400 005 
 

(iii) Renaissance Commerce Private Limited [Renaissance] 
 Shapoorji Pallonji Centre 

41/44, Minoo Desai Marg 
Colaba, Mumbai 400 005  
 

(iv) Floreat Investments Private Limited [Floreat] 
 Shapoorji Pallonji Centre 

41/44, Minoo Desai Marg 
Colaba, Mumbai 400 005  
 

(v) Catalyst Trusteeship Limited [Security Trustee] 
 604, Windsor Building, Kalina 

Santacruz East 
Mumbai 400 098 

 
Subject: Syndicated Term Loan Agreement dated March 30, 2022 and Unattested Pledge 

Agreement dated September March 30, 2022  No objection certificate. 
Dear Sir, 

a) This is with reference to the request made by you vide your letter dated September 24, 2024 
Request Letter  

 
b) In relation to the Term Loan Agreement and subject to the conditions stipulated in clause (c) 

below, Aditya Birla Finance Limited has no objection to the following: 

(i) Afcons Infrastructure Limited (Afcons) undertaking the IPO and the consequent 
change in shareholding of Afcons; 

(ii) release the pledge created in favour of the Security Trustee (for the benefit of 
Lenders) over the Pledged Securities of Afcons held by the Company, Hermes, 
Renaissance and Floreat respectively which is not forming part of the minimum 



 

 

  in order for the Pledged Securities to be in a statutory 
lock-in for a period of 6 (six) months from the date of allotment as required under 
the SEBI ICDR Regulations; and 

 
(iii) execution of documents, agreements and undertakings by the Company, Hermes, 

Renaissance and Floreat, as may be required for the purpose of consummation of 
the IPO. 

 
 

c) This NOC is subject to the following conditions: 

 
1. In the event the IPO is not consummated (i.e., the Equity Shares of Afcons are not listed on the 

exchanges pursuant to a successful public offering) within 45 Business Days from the date of 
release of Equity Shares (or such extended timeline as may be agreed with the Lenders in 
writing):. 

 the consents and actions approved in this NOC shall cease to be effective;  

 the Company, Hermes, Renaissance and Floreat shall respectively forthwith and in 
any case within 5 Business Days  recreate and perfect the pledge over the Pledged 
Securities released pursuant to the paragraphs (i) & (ii) above, over which pledge was 
released. The Company acknowledges that any release of pledge over the Pledged 
Securities in terms of paragraph (i) will be solely for the administrative purpose of 
accommodating the consummation of the IPO and the Company, Hermes, 
Renaissance and Floreat agree that, upon recreation, the pledge over the Pledged 
Securities shall be deemed to have continued to operate at all times from the date of 
creation of pledge in terms of the Pledge Agreement. 

2. in the event that Afcons successfully consummates the IPO (i.e., the Equity Shares of Afcons 
are listed on the exchanges pursuant to a successful public offering) within 45 Business days 
from the date of release of Equity Shares (or such extended timeline as may be agreed with the 
Lenders in writing), the applicable statutory lock-in on the Pledged Securities released 
pursuant to paragraph (i) and (ii) shall not exceed 6 (six) months from the date of allotment in 
the IPO or such other period as specified under the SEBI ICDR Regulations. 

3. In the event that Afcons successfully consummates the IPO (i.e., the Equity Shares of Afcons 
are listed on the Stock Exchanges pursuant to a successful public offering) within 45 Business 
days from the date of release of Equity Shares (or such extended timeline as may be agreed 
with the Lenders in writing), , the Company, Hermes, Renaissance and Floreat shall within a 
period of 15 (fifteen) Business Days from the Listing Date recreate and perfect the pledge on 



 

 

the Pledged Securities in favour of the Security Trustee for the benefit of the Lenders subject to 
statutory lock in. 

 
This NOC is subject to similar approval from other term lenders (HDFC Bank, ICICI Bank and IndusInd 
Bank Limited) 
  
This NOC and the Request Letter can be included as part of material contract and material documents 
for inspection in accordance with the SEBI ICDR Regulations. 
 
Unless otherwise defined in this letter, all capitalised terms will have the meanings assigned to them in 
the Request Letter. 
 
Yours Sincerely, 
 
For Aditya Birla Finance Ltd. 
 
 
  
 
(Authorized Signatory) 
 
 
 










