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Afcons/23-24/Exemption Application/001 January 17, 2024

Securities and Exchange Board of India
Corporation Finance Department

Division of Issues and Listing

SEBI Bhavan, Plot No. C4 A, G Block
Bandra Kurla Complex, Bandra (East)
Mumbai 400 051

Respected Sir/ Madam,

Re:  Application seeking relaxation under Regulation 300 of the Securities and Exchange
Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as
amended (the “SEBI ICDR Regulations, and such application, this “Application”) in
connection with a proposed initial public offering of equity shares (the “IPO”) by Afcons
Infrastructure Limited (the “Company”) for: (i) eligibility of specified securities for
computation of minimum promoters’ contribution in terms of Regulation 15 of the SEBI
ICDR Regulations, and (ii) identification of certain companies as ‘group companies’ in
the offer documents to be prepared by the Company

Background

1. Afcons Infrastructure Limited is a public limited company incorporated on November 22, 1976.
The Company is engaged in the business of providing engineering, procurement and
construction services across several infrastructure segments.

2. As of the date of this Application, 2.22% of the fully diluted equity share capital of the
Company is held in the form of fully paid-up, compulsorily convertible non-cumulative non-
participatory preference shares (“CCPS”). Further, 97.78%of the fully diluted equity share
capital of the Company is held in the form of equity shares (“Equity Shares”). 76.65% of the
fully diluted equity share capital of the Company was converted from CCPS into Equity Shares
on January 13, 2024 (such converted CCPS referred to as “Converted CCPS”, and the Equity
Shares arising from the Converted CCPS, the “First Resultant Equity Shares”). While the
Company has passed the necessary resolution for the allotment of the First Resultant Equity
Shares on January 13, 2024, the credit of the First Resultant Equity Shares will be undertaken
pursuant to completion of the relevant corporate actions with the regulatory authorities in due
course. The shareholding pattern of the Company, prior to conversion of the Converted CCPS
into the First Resultant Equity Shares, and as on the date of this Application, on a fully diluted
basis, is set forth in Annexure Al and Annexure A2, respectively.

3. Subject to receipt of necessary approvals and other considerations, the Company is in the
process of preparing a draft red herring prospectus (“DRHP”) in relation to the IPO of its Equity
Shares in accordance with the SEBI ICDR Reguilations, the Companies Act, 2013, as amended,
and other applicable laws. In connection with the IPO, the Company will identify its promoters
in accordance with Regulation 2(1)(0o) of the SEBI ICDR Regulations. Further, subject to the
required corporate actions being passed, the Company is in the process of coordinating
the holders of the outstanding CCPS, for conversion of all outstanding CCPS into Equity SPdfes

before filing of the DRHP.

Regd. Office: Afcons House, 16, Shah Industrials Estate, Veera Desai Road, Azad Nagar P.O. Box No. 11978, Andheri(W), Mumbai - 400 053,
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Minimum Promoters® Contribution

In terms of Regulation 14 of the SEBI ICDR Regulations, Equity Shares held by the promoters
representing at least 20% of the post-IPO capital of the Company (the “Minimum Promoters’
Contribution™) are required to be locked in for a period of 18 months or three years (subject
to the finalized objects of the TPO and certain other conditions) from the date of the allotment
in the TPO. Regulation 15(1)(b) of the SEBI ICDR Regulations further prescribes that Equity
Shares acquired by the promoters during the preceding one year at a price lower than the price
at which such Equity Shares are being offered to the public in the IPO are ineligible for the
computation of Minimum Promoters’ Contribution, subject to certain exceptions.

As per Regulation 4 of the SEBI ICDR Regulations, read with Regulation 14 of the SEBI ICDR
Regulations, the Equity Shares proposed to be offered towards Minimum Promoters’
Contribution must be eligible in accordance with Regulation 15 of SEBI ICDR Regulations.
Given the facts described above, in order to be eligible for the Minimum Promoters’
Contribution in accordance with the SEBI ICDR Regulations, the First Resultant Equity Shares
and the Equity Shares arising out of the conversion of the outstanding CCPS (such Equity
Shares, the “Second Resultant Equity Shares, and together with the First Resultant Equity
Shares, the “Resultant Equity Shares™), which have been held for more than one year prior to
the filing of the DRHP, will also need to be considered for fulfilling the requirements for
Minimum Promoters’ Contribution, despite the fact that such Resultant Equity Shares would
have been acquired by the Promoters (as defined below) in the last one year at a price lower
than the offer price.

All of the outstanding CCPS of the Company will be converted to Second Resultant Equity
Shares prior to the filing of its DRHP. The Converted CCPS, and the outstanding CCPS which
are proposed to be converted prior to the filing of the DRHP, for the purpose of the Minimum
Promoters’ Contribution, were acquired by the entities which are proposed to be identified as
promoters in accordance with SEBI ICDR Regulations (“Promoters”), on or prior to March
22, 2014 (such outstanding CCPS, together with Converted CCPS, the “Eligible CCPS”).
Please note that in addition to the Resultant Equity Shares, the Promoters will also contribute
certain other eligible Equity Shares held by them for fulfilling the requirements for Minimum
Promoters’ Contribution.

Identification of group companies

In accordance with the provisions of Regulation 2(1)(t) of the SEBI ICDR Regulations, group
companies are defined as follows:

“group companies”, shall include such --companies (other than promoter(s) and
subsidiary/subsidiaries) with which there were related party transactions, during the period
Jfor which financial information is disclosed, as covered under ihe applicable accounting
standards, and also other companies as considered material by the board of the issuer”
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Accordingly, the Company will consider the following companies as part of its “group
companies™: (i) the companies (other than the Promoters and the Company’s subsidiaries) with
which there were related party transactions, as disclosed in the restated consolidated financial
information of the Company and its subsidiaries as of and for the financial years ended March
31, 2021, March 31, 2022 and March 31, 2023 and as of and for the six-month period ended
September 30, 2023; and (ii) such other companies considered material for the purposes of
disclosure as a group company in connection with the IPO as will be identified in accordance
with the policy adopted by the Company’s board of directors in accordance with the
requirements under the SEBI ICDR Regulations.

In this regard, the below is submitted:

(a) Eureka Forbes Limited: The Company had related party transactions during Fiscal 2021
with Eureka Forbes Limited (“EFL”). EFL was one of the related parties of the Company
on account of the shareholding (which includes indirect shareholding) of one of the
Promoters, Shapoorji Pallonji and Company Private Limited (“SPCPL"), in EFL. Pursuant
to a scheme of amalgamation which was approved by the National Company Law Tribunal,
Mumbai by way of an order dated January 25, 2022, EFL ceased to be a related party of
the Company from February 1, 2022,

(b) Forbes Facility Services Private Limited: The Company had related party transactions
during Fiscals 2021, 2022 and 2023 with Forbes Facility Services Private Limited
(“FFSPL”). FFSPL was one of the related parties of the Company on account of the
shareholding (which includes indirect shareholding) of one of the Promoters, SPCPL, in
FFSPL. Thereafter, pursuant to a share purchase agreement dated May 20, 2022, SPCPL
ceased to be a shareholder (direct or indirect) in FFSPL and, accordingly, FFSPL ceased to
be a related party of the Company from such date.

(c) HPCL Shapooriji Energy Private Limited: The Company had related party transactions
during Fiscal 2021 with HPCL Shapoorji Energy Private Limited (“HSEPL”). HSEPL was
one of the related parties of the Company on account of the shareholding (which includes
indirect shareholding) of one of the Promoters, SPCPL, in HSEPL. Thereafter, pursuant to
a share transfer dated March 30, 2021, SPCPL ceased to be a shareholder (direct or indirect)
in HSEPL and, accordingly, HSEPL ceased to be a related party of the Company from such
date. Thereafter, HPCL Shapoorji Energy Private Limited has been renamed as HPCL LNG
Limited.

Details of the related party transactions with EFL, FFSPL and HSEPL for Fiscals 2021, 2022
and 2023 and the six-month period ended September 30, 2023 have been set forth in Annexure
B. Further, all related party transactions (on a standalone and consolidated basis) for Fiscal
2021, 2022 and 2023 and the six-month period ended September 30, 2023 have been annexed
hereto as Annexure C. As of the date of this Application, SPCPL or any of the other Promoters
do not, directly or indirectly, hold any shares in EFL, FFSPL and HSEPL and, consequently,
these entities are no longer related parties of the Company.
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Grounds for seeking exemption
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Minimum Promoters’ Contribution

The Eligible CCPS that will be used for Minimum Promoters’ Contribution were fully paid-up
at the time of their issuance, i.e., more than one year preceding the date on which the DRHP
will be filed with the Securities and Exchange Board of India (“SEBI”). The Converted CCPS
have been, and the outstanding CCPS shall be, converted into Equity Shares based on the
applicable conversion formula without any further requirement for the CCPS holders to
contribute additional funds at the time of their conversion into Equity Shares.

As of the date of this Application, more than 90% of the total outstanding share capital of the
Company has been held by the Promoters for a continuous period of more than one year (i.e.,
the Converted CCPS and the outstanding CCPS, and the existing Equity Shares which were
held prior to the conversion of Converted CCPS), and the First Resultant Equity Shares and the
outstanding CCPS (until their conversion into Second Resultant Equity Shares prior to the filing
of the DRHP), will continue to be held by the Promoters. Given the current capital structure of
the Company, for computation of the Minimum Promoters’ Contribution, certain Resultant
Equity Shares will need to be considered towards Minimum Promoters’ Contribution.

While Regulation 15 of the SEBI ICDR Regulations uses the term ‘specified securities’ (which
is defined under the SEBI ICDR Regulations to mean equity shares and convertible securities),
and does not explicitly consider the holding period of convertible securities for the purpose of
compliance with the eligibility conditions contained therein, other provisions of the SEBIICDR
Regulations, in essence, give due regard to the period for which capital has been committed by
a shareholder in an issuer rather than the form of the specified security through which such
capital was committed by the shareholder. For instance:

(a) Under the proviso to Regulation 8 of the SEBI ICDR Regulations, in the event the equity
shares issued on conversion or exchange of fully paid-up compulsorily convertible
securities are being offered for sale, the holding period of such convertible securities is
considered for the purposes of meeting the one year holding requirement under the SEBI
ICDR Regulations;

(b) Under Regulation 15(1)(b)(ii), specified securities allotted pursuant to terms of a scheme
under Sections 230-234 of the Companies Act, 2013, approved by the High Court or
tribunal or the Central Government, as may be, are also eligible for being part of Minimum
Promoters’ Contribution if issued against invested capital held for one year prior to the
approval;

(¢) Under Regulation 15(1)(c) of the SEBI ICDR Regulations read with the proviso thereto,
for issuers formed by conversion of one or more partnership firms or limited liability
partnerships, where the partners of the erstwhile partnership firms or limited liability
partnerships are the promoters of the issuer and there is no change in management, specified
securities, allotted to such promoters against the capital existing in such firms for a period
of more than one year on a continuous basis are considered eligible for Minimum
Promoters’ Contribution even if the specified securities have been allotted to the promoters
during the preceding one year at a price less than the offer price; and
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(d) Under Regulation 15(1)(a)(ii), certain categories of bonus shares are eligible for Minimum
Promoters’ Contribution so long as they are issued against specified securities that are
otherwise eligible. This reflects that, in case of bonus issues, the capital commitment is
derived from the underlying securities.

The underlying principle, in the aforementioned paragraphs 13 (a) to (d), is that the invested
capital should have been in existence and committed for a period of more than one year and the
instrument should be fully paid-up for such resultant equity shares to be eligible to participate
in an offer for sale and to include such equity shares towards Minimum Promoters’
Contribution, as applicable. It is submitted that the Eligible CCPS that will be included in the
Minimum Promoters’ Contribution, were fully-paid up at the time of their issuance and have
been held by the Promoters for a period of more than one year as specified under Regulation
15(1)(b) of SEBI ICDR Regulations. Accordingly, the invested capital has been in existence in
the Company, for a period of more than one year prior to the date on which the DRHP will be
filed with the SEBI, complying with the spirit of Regulation 15 of the SEBI ICDR Regulations.

Therefore, the Company will need to consider the Resultant Equity Shares arising out of
conversion of Eligible CCPS held and fully paid up for more than the one year period stipulated
under Regulation 15(1)(b) of SEBI ICDR Regulations and the Promoters will need to contribute
such Resultant Equity Shares, as mentioned above, in order to comply with the Minimum
Promoters’ Contribution requirement under the SEBI ICDR Regulations. Accordingly, the
exemption set out below is being sought through this Application.

In summary, we confirm that: (i) the Eligible CCPS, for purposes of the Minimum Promoters’
Contribution, were fully paid-up at the time of their issuance and will have been held for a
period of more than one year prior to the filing of the DRHP; (ii) the Eligible CCPS have been
and will be converted into the Resultant Equity Shares prior to the filing of the DRHP; and (iii)
the details of the Eligible CCPS and their conversion into the Resultant Equity Shares will be
disclosed in the DRHP.

Identification of group companies

SPCPL or any of the other Promoters do not, directly or indirectly, hold any shares in EFL,
FFSPL and HSEPL. Further, as the entire shareholding in EFL, FFSPL and HSEPL is held by
third parties who are unrelated to the Company, EFL, FFSPL and HSEPL are no longer part of
the same group as the Company. Consequently, categorizing these companies, which have
ceased to be related parties of the Company, as ‘group companies’ in the offer documents may
provide incorrect information to prospective investors. Accordingly, in order to provide
accurate disclosures to prospective investors, it is proposed that EFL, FFSPL and HSEPL
should not be categorized as ‘group companies’ in the offer documents and, consequently, the
exemption set out below is being sought through this Application.

Exemptions sought

(A)

Regulation 300(1) of the SEBI ICDR Regulations empowers SEBI to relax the strict
enforcement of the requirements under the SEBI ICDR Regulations if it is satisfied that (a) the
requirement is procedural in nature, or (b) any disclosure requirement is not relevant for a
particular class of industry or issuer, or (¢) the non-compliance was caused due to factors
beyond control of the issuer.
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(B) In view of the above, we request you to provide the following exemptions, under Regulations
300(1)(a) and 300(1)(b) of the SEBI ICDR Regulations, respectively, from:

(i) strict enforcement of the eligibility requirement contained in Regulation 15(1)(b) of the SEBI
ICDR Regulations, and to consider the Resultant Equity Shares arising out of conversion of the
Eligible CCPS that were acquired by the Promoters and were fully paid-up for more than a
year, as eligible for fulfilling the requirements for Minimum Promoters’ Contribution.

(i) identifying EFL, FFSPL and HSEPL as ‘group companies’ of the Company and providing any
disclosures in relation to such companies, as may be applicable.

The payment of non-refundable fees of ¥200,000, along with ¥36,000 towards GST, has been made
through the payment gateway made available at SEBI intermediary portal on January 17, 2024, vide
RTGS bearing UTR number SBINR12024011796416158 (Annexure D).

We trust the information included in this letter meets your application requirements and look forward

to receiving your exemption.

Should you require any clarification, we request you to contact the following persons:

Contact Person and Telephone Email
Designation
Mr. Ramesh Kumar Jha 02267191317 rameshjha@afcons.com
Mr. Gaurang Parekh 02267191214 gaurang@afcons.com
Thanking you,
Sincerely,

For Afcons Infrastructure Limited

Name: Gaurang Parekh
Designation: Company Secretary
Contact No.: 9820247390

Email ID: gaurang@afcons.com

Encl: A/a

1. Annexure Al
2. Annexure A2
3. Annexure B
4. Annexure C
5. Annexure D
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AnnNexure C

Afcons Infrastructure Limited
Notes forming part of the standalone financial statements for the year ended 31° March, 2021(Continuet
Note 35: Related party disclosures

(a) Details of related parties:
Related Party where Control exists
Holding Company
Shapoorji Pallonji & Co. Pvt. Lid.

Subsidiaries of the Company
Hazarat & Company Private Limited
Afcons Corrosion Protection Private Limited
Afcons Hydrocarbons Engineering Private Limited
Afcons Construction Mideast LLC
Afcons Infrastructures Kuwait for Building, Road and Marine Contracting WLL
Afcons Gulf International Project Services FZE
Afcons Mauritius Infrastructure Ltd (AMIL)
Afcons Overseas Singapore Pte Ltd.
Afcons Infra Projects Kazakhstan LLP
Afcons Saudi Constructions LLC
Afcons Overseas Project Gabon SARL
Afcons Oil and Gas Services Private Limited

Fellow Subsidiary(s)
Fioreat Investments Private Limited
Forvol! International Services Limited
Forbes & Company Ltd.
Shapooariji & Pallonji Qatar, WLL
Eureka Forbes Ltd.
Forbes Facility Services Pvt.Ltd.
S.D.Corporation Pvt,Ltd.
Shapooriji Pallonji Infrastructure Capital Co. Pvt. Ltd.
Shapoorji Pallonji Pandoh Takoli Highway Pvt. Ltd.
Shapoorji Pallonji Oil and Gas Pvi. Ltd.
Forbes Enviro Solutions Ltd.
SP Oil and Gas Malaysia SDN BHD

Jointly Controlled Operations
Transtonnelstroy Afcons Joint Venture
Dahej Standby Jetty Project undertaking
Afcons Gunanusa Joint Venture
Afcons Pauling Joint Venture
Strabag AG Afcons Joint Venture
Ircon Afcons Joint Venture .
Afcons Sener LNG Construction Projects Pvt.Ltd. Certified to be true
Afcons Sibmost Joint Venture For Afcons Infrastructure Limited

Afcons Vijeta PES Joint Venture

Afcons SMC Joint Venture
Afcons Vijeta Joint Venture .-
Afcons JAL Joint Venture Gaurang Parekh

Afcons KPTL Joint Venture Company Secretary

Afcons - SPCPL Joint Venture
Afcons Infrastructure Ltd and Vijeta Projects and Infrastructures Ltd Joint Venture

Key Management Personnel
Mr. S. P. Mistry — Chairman

Mr. K. Subramanian — Executive Vice Chairman o Chartered 4o
. . . 3
Mr. S. Paramasivan — Managing Director /ﬁ;& ST s O,
Mr. Giridhar Rajagopalan A e £ 74 L rduntants ) 5
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Afcons Infrastructure Limited
Notes forming part of the consolidated financial statements as at and for the year ended

31*' March, 2021 (Continued)
Note 34: Related party disclosures

(a) Details of related parties:
Related Party where Control exists
Holding Company
Shapoorji Pallonji & Co. Pvt. Ltd.

Fellow Subsidiary(s)
Floreat Investments Private Limited
Forvol International Services Limited
Forbes & Company Lid.
Shapooriji & Pallonji Qatar, WLL
Eureka Forbes Ltd.
Forbes Facility Services Pvt.Ltd.
S.D.Corporation Pvt.Ltd.
Shapoorji Pallonji Infrastructure Capital Co Pvt Ltd
Shapoorji Pallonji Pandoh Takoli Highway Pvt. Ltd
Shapooriji Pallonji Oil and Gas Pvi Ltd
Forbes Enviro Solutions Lid
Sterling & Wilson International
Shapooriji Pallonji Mideast LLC
S P Engineering Service Pte Ltd
8 P International
SP International FZE
SP International FZC
SP Qit and Gas Malaysia SDN BHD

Jointly Controlled Operations
Transtonnelstroy Afcons Joint Venture
Dahej Standby Jetty Project Undertaking
Afcons Gunanusa Joint Venture
Afcons Pauling Joint Venture Certified to be true
Strabag AG Afcons Joint Venture ‘For Afcons Infrastructure Limited
Ircon Afcons Joint Venture
Afcons Sener LNG Construction Projects Pvt.Ltd.
Afcons Sibmost Joint Venture
Afcons Vijeta PES Joint Venture
Afcons SMC Joint Venture Gaurang Parekh
Afcons Vijeta Joint Venture Company Secrate-
Afcons JAL Joint Venture
Afcons KPTL Joint Venture
Afcons - SPCPL Joint Venture
Afcons infrastructure Ltd and Vijeta Projects and Infrastructures Ltd Joint Venture

Key Management Personnel
Mr. S P. Mistry — Chairman
Mr. K. Subramanian — Executive Vice Chairman
Mr. 5. Paramasivan — Managing Director
Mr. Giridhar Rajagopalan
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Afcons Infrastructure Limited

Notes forming part of the standalone financial statement as at and for the year ended 31° March,
Note 35: Related party disclosures

(a) Details of related parties:
Related Party where Control exists
Holding Company
Shapoorji Pallonji & Company Private lelted

Subsidiaries of the Company
Hazarat & Company Private Limited
Afcons Corrosion Protection Private Limited
Afcons Hydrocarbons Engineering Pvt Ltd
Afcons Construction Mideast LLC
Afcons Infrastructures Kuwait for Building, Road and Marine Contracting WLL
Afcons Gulf International Project Services FZE
Afcons Mauritius Infrastructure Lid.
Afcons Overseas Singapore Pte Ltd.
Afcons Infra Projects Kazakhstan LLP
Afcons Saudi Constructions LLC
Afcons Overseas Project Gabon SARL
Afcans Qil & Gas Services Pvt Ltd

Fellow Subsidiary(s)
Forvol International Services Limited
Forbes & Company Lid.
Shapoorji & Pallonji Qatar, WLL
Forbes Facility Services Pvt.Ltd.
Shapeorji Pallonji Infrastructure Capital Co Pvt Ltd
SP Oil and Gas Malaysia SDN BHD
Simar Port Private Limited
ESP Port Solutions Pvt Ltd.
Sterling & Wilson Private Limited

Associate
Shapoorji Palionji Pandoh Takoli Highway Pvt. Ltd (w.e.f. 28.05.2021 upto 31.03.2022)

Joint Operations
Transtonnelstroy Afcons Joint Venture
Dahej Standby Jetty Project undertaking Certified to be true

Afcons Gunanusa Joint Venture ‘For Afcons Infrastry
Afcons Pauling Joint Venture Cture Limited

Strabag AG Afcons Joint Venture

Ircon Afcons Joint Venture

Afcons Sener LNG Construction Projects Pvt.Ltd. t

Afcons Sibmost Joint Venture gaurang Parekh

Afcons Vijeta PES Joint Venture ompany Secretary

Afcons SMC Joint Venture

Afcons Vijeta Joint Venture

Afcons JAL Joint venture

Afcons KPTL Joint Venture

Afcons - SPCPL Joint Venture &

Afcons infrastructure Limited & Vijeta Projects And Infrastructures Ltd. JV §

Afcons Vijeta Joint Venture, Zimbabwe \ %
.?gp.

Companies forming part of the composite scheme of arrangement {Rafer Note 35 {c.}}
Eureka Forbes Ltd.

e \;artered ACCo

Key Management Personnel 0\&
Mr. 8. P. Mistry — Chairman / %’:v ?\N \RAC- 5007 %
Mr. K. Subramanian — Executive Vice Chairman f Charter un\aﬂtﬂ H’"
Mr. S. Paramasivan — Managing Director |2 P ,0 _ J!;'__
Mr. Giridhar Rajagopalan \ Y LR 175N, £
Mr. Akhil Kumar Gupta '_':__ Mumb.n
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ATICONS INTrastructure Limitea
Notes forming part of the consolidated financial statements as at and for the year ended 31 March, 2022 (Continued)
Note 34: Related party disclosures

{(a) Details of related parties:
Related Party where Control exists
Holding Company
Shapoorji Pallonji & Company Private Limited

Subsidiaries of the Company
Hazarat & Company Private Limited
Afcons Construction Mideast LLC
Afcons Infrastructures Kuwait for Building, Road and Marine Contracting WLL
Afcons Gulf International Project Services FZE
Afcons Mauritius Infrastructure Ltd
Afcons Overseas Singapore Pte Ltd.
Afcons Infra Projects Kazakhstan LLP
Afcons Saudi Censtructions LLC
Afcons Overseas Project Gabon SARL
Afcons Qil & Gas Services Pvt Ltd

Fellow Subsidiary(s)
Forvol International Services Limited
Forbes & Company Ltd.
Shapoorji & Pallonji Qatar, WLL
Forbes Facility Services Pvt.Ltd.
Shapoorji Pallonji Infrastructure Capital Co Pyt Ltd
SP Oil and Gas Malaysia SDN BHD
Simar Port Private Limited
ESP Port Solutions Pvt Ltd.
Sterling & Wilson Private Limited

Associate
Shapoorji Pallonji Pandoh Takoli Highway Pvi. Ltd (w.e.f. 28.05.2021 upto 31.03.2022)

Joint Operations
Transtonnelstroy Afcons Joint Venture
Dahej Standby Jetty Project undertaking
Afcons Gunanusa Joint Venture

Afcons Pauling Joint Venture Certified to be true

Strabag AG Afcons Joint Venture ‘For Afcons Infrastructure Limited

Ircon Afcons Joint Venture

Afcons Sener LNG Construction Projects Pvt.Ltd.
Afcons Sibmost Joint Venture

Afcons Vijeta PES Joint Venture

Afcons SMC Joint Venture Gaurdng P a re kh
Afcons Vijeta Joint Venture Comnre=ny Sacraetary
Afcons JAL Joint venture

Afcons KPTL Joint Venture

Afcons - SPCPL Joint Venture

Afcons Infrastructure Limited & Vijeta Projects And Infrastructures Ltd. JV

Afcons Vijeta Joint Venture, Zimbabwe

Companies forming part of the composite scheme of arrangement (Refer Note 34 (c.))
Eureka Forbes Lid. I ‘.

Key Management Personnel .
Mr. S. P. Mistry — Chairman 1
Mr. K. Subramanian — Executive Vice Chairman \
Mr. 8. Paramasivan ~ Managing Director
Mr. Giridhar Rajagopalan
Mr. Akhil Kumar Gupta
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Afcons Infrastructure Limited

Notes forming part of the standalone financial statement as at and for the year ended 31* March, 2023 (continued)

Note 35: Related party disclosures

(a) Details of related parties:
Related Party where Control exists
Holding Company
Shapooriji Pallonji & Company Private Limited

Subsidiaries of the Company
Hazarat & Company Private Limited
Afcaons Corrosion Protection Private Limited
Afcons Hydrocarbons Engineering Pvt Ltd
Afcons Construction Mideast LLC

Afcons Infrastructures Kuwait for Building, Road and Marine Contracting WLL

Afcons Guif International Project Services FZE
Afcons Mauritius Infrastructure Lid.

Afcons Overseas Singapore Pte Ltd.

Afcons Infra Projects Kazakhstan LLP

Afcons Saudi Constructions LLC

Afcons Overseas Project Gabon SARL

Afcons Qil & Gas Services Pvt Ltd

Fellow Subsidiary(s)
Floreat Investments Private Limited
ESP Port Solutions Pvt Ltd.
Sterling & Wilson Private Limited
Shapooriji Pallonji Pandoh Takoli Highway Pvt. Ltd
Shapooriji Pallonii Infrastructure Capital Co Pvi Ltd
Simar Port Private Lid
SP Qil and Gas Malaysia SDN BHD
Forbes Facllity Services Pvt Ltd (Upto 30™ June, 2022)
Forvol International Services Lid
Shapoorji Pallonji Solar Holdings Pvt.Ltd.
Shapoorji Pallonji Qatar WLL

Joint Operations
Transtonnelstroy Afcons Joint Venture
Dahej Standby Jetty Project undertaking
Afcons Gunanusa Joint Venture
Afcons Pauling Joint Venture
Strabag AG Afcons Joint Venture
Ircon Afcons Joint Venture
Afcons Sener LNG Construction Projects Pvt.Ltd.
Afcons Sibmost Joint Venture
Afcons Vijeta PES Joint Venture
Afcons SMC Joint Venture
Afcons Vijeta Joint Venture
Afcons JAL Joint venture
Afcons KPTL Joint Venture
Afcons Infrastructure Limited & Vijeta Projects and Infrastructures Ltd. JV
Afcons VijetaJ V

Afcons Hindustan Joint Venture (w.e.f.14"‘ June, 2022)

Companies forming part of the composite scheme of arrangement (Refer Note 34 (c.))

Eureka Forbes Ltd.

Entity controlied / Jointly controlied by members of the governing board
Vigil Juris

Key Management Personne!
Mr. S. P. Mistry — Chairman
Mr. K. Subramanian — Executive Vice Chairman
Mr. . Paramasivan — Managing Director
Mr. Giridhar Rajagopalan - Deputy Managing Director
Mr. Akhil Kumar Gupta - Executive Director (Upto 30" June, 2022)
Mr, N.D.Khurody - Independent Director {Upto 26™ September, 2022) 3
Mr. R.M.Premkumar - Independent Director (Upto 26™ September, 2022)

«Mr. P.N.Kapadia - independent Director

“Mr. David P.Rasgquinha - Independent Director (w.e.f. 7th July, 2022)

i

+

by

L

*

Certified to be true
For Afcons Infrastructure Limited

L3}

Gaurang Parekh
Company Secretary
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ATCONS INTrastructure Limitea
Notes forming part of the consolidated financial statements as at and for the year ended 31 * March, 2023 {Continued)
Note 34: Related party disclosures

(a) Details of related parties:
Related Party where Control exists
Holding Company
Shapoorji Pallonji & Company Private Limited

Subsidiaries of the Company
Hazarat & Company Private Limited
Afcons Corrosion Protection Private Limited
Afcons Hydrocarbons Engineering Pvt Ltd
Afcons Construction Mideast LLC
Afcons Infrastructures Kuwait for Building, Road and Marine Contracting WLL
Afcons Guif International Project Services FZE
Afcons Mauritius Infrastructure Ltd
Afcons Overseas Singapore Pte Ltd.
Afcons Infra Projects Kazakhstan LLP
Afcons Saudi Constructions LLC
Afcons Overseas Project Gabon SARL
Afcons Oil & Gas Services Pvt Ltd

Fellow Subsidiary(s)
Floreat investments Private Limited
ESP Port Solutions Pvt Ltd.
Sterling & Wilson Private Limited
Shapootiji Pallonji Pandoh Takoli Highway Pt Ltd
Shapooriji Pallonji Infrastructure Capital Co Pvt Ltd
Simar Port Private Ltd
8P Oil and Gas Malaysia SDN BHD
Forbes Fagility Services Pvt Ltd (Upto 30" June, 2022)
Forvol International Services Ltd
Shapooriji Pallonji Solar Holdings Pvt.Ltd.
Shapaoorji Pallonji Qatar WLL

Joint Operations
Transtonnelstroy Afcons Joint Venture
Dahej Standby Jetty Project undertaking
Afcons Gunanusa Joint Venture
Afeons Pauling Joint Venture
Strabag AG Afcons Joint Venture
Ircon Afcons Joint Venture
Afcons Sener LNG Construction Projects Pvt.Ltd.
Afcons Sibmost Joint Venture
Afcons Vijeta PES Joint Venture
Afcons SMC Joint Venture
Afcons Vijeta Joint Venture
Afcons JAL Joint venture
Afcons KPTL Joint Venture
Afcons - SPCPL Joint Venture
Afcons Infrastructure Limited & Vijeta Projects And Infrastructures Lid. JV
Afcons Vijeta J V, Zimbabwe

Afcons Hindustan Joint Venture (w.e.f.14™" June, 2022)

Companies forming part of the composite scheme of arrangement (Refer Note 34 (c.))
Eureka Forbes Lid.
Certified to be true
Entity controlled / Jointly controlled by members of the governing board For Afcons Infrastructure Limited
Vigil Juris

Key Management Personnel

Mr. 8. P. Mistry — Chairman Gaurang Parekh

Mr. K. Subramanian — Executive Vice Chairman Comnany Sarratary
Mr. 8. Paramasivan — Managing Director == E}EI; %
Mr. Giridhar Rajagopalan - Deputy Managing Director o ‘ 'u R o W, et
: . . th °c-‘ PR N \ / STRUO
Mr. Akhil Kumar Gupta - Executive Director (Upto 30™ June, 2022} // \[ \,\/Cg\ / QQ}‘- )‘0 N\
Mr, N.D.Khurody - Independent Director (Upto 26™ September, 2022) i Yoea [ 5 ?n
Mr. R.M.Premkumar - Independent Direcior (Upto 26" September, 2022} W ):{_‘)i |2 M *\BAl g
Mr. P.N.Kapadia - Independent Director "’% ,§y 5 _\, \, '
‘J‘ Mr. David P.Rasquinha - Independent Director (w.e.f. 7th July, 2022) "% ‘: b‘mﬂg‘ﬁ’! heZ o”>
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Afcons Infrastructure Limited
Notes forming part of the special purpose standalone interim financial statement as at and for the six month period

ended 30™ September, 2023
Note 35: Related party disclosures

(a) Details of related parties:
Related Party where Control exists
Holding Company
Shapoarji Pallonji & Company Private Limited

Subsidiaries of the Company
Hazarat & Company Private Limited
Afcons Corrosion Protection Private Limited
Afcons Hydrocarbons Engineering Pvt Ltd
Afcons Construction Mideast LLC
Afcons Infrastructures Kuwait for Building, Road and Marine Contracting WLL
Afcons Gulf International Project Services FZE
Afcons Mauritius Infrastructure Ltd.
Afcons Overseas Singapore Pte Ltd.
Afcons Infra Projects Kazakhstan LLP
Afcons Saudi Constructions LLC
Afcons Overseas Project Gabon SARL
Afcons Qil & Gas Services Pvi Lid

Fellow Subsidiary(s)
Floreat Investments Private Limited
ESP Port Solutions Pvt Ltd.
Sterling & Wilson Private Limited
Shapoorji Pallonji Pandoh Takoli Highway Pvt. Ltd
Shapoorji Pallonji Infrastructure Capital Co Pvt Ltd
Simar Port Private Ltd
SP Oil and Gas Malaysia SDN BHD
Forvol Interational Services Ltd
Shapoorii Pallonji Solar Holdings Pvt.Ltd.
Shapoorii Pallonji Qatar WLL
Shapoorji Pallonji Energy Private Limited
Shapoorji Pallonji Finance Private Limited

Joint Operations
Transtonnelstroy Afcons Joint Venture
Dahej Standby Jetty Project undertaking
Afcons Gunanusa Joint Venture
Afcons Pauling Joint Venture
Strabag AG Afcons Joint Venture
Ircon Afcons Joint Venture
Afcons Sener LNG Construction Projects Pvt.Ltd.
Afcons Sibmost Joint Venture
Afcons Vijeta PES Joint Venture
Afcons SMC Joint Venture
Afcons Vijeta Joint Venture
Afcons JAL Joint venture
Afcons KPTL Jolnt Venture
Afcons Infrastructure Limited & Vijeta Projects and Infrastructures Ltd. JV
Afcons Vijeta J V, Zimbabwe
Afcons Hindustan Joint Venture Certified to be true

Entity controlied / Jointly controlled by members of the key management personnel

Vigil Juris

Key Management Personnel -
Mr. Shapoorji P. Mistry — Chairman Gaurahg Parekh
Mr. K. Subramanian ~ Executive Vice Chairman Company Secretary

Mr. S. Paramasivan — Managing Director
Mr. Giridhar Rajagopalan - Deputy Managing Director ——

Mr. Palion $.Mistry - Non-Executive Director SoCIAF N .

Mr. Umesh N.Khanna - Non-Executive Director \ P ;/*g f nuc'/\

Ms. Roshen M.Nentin - Non-Executive Director i W Lk

Mr. Pradip N.Kapadia - Independent Director il pAl | ¥ =/ ™

X - X Al E | mupisal \

Mr. David P.Rasquinha - Independent Director \ ) 2/ | % . / § /
: \*O;b' 'c-s.”f\}f
D ACCY” NG

For Afcons Infrastructure Limited



Afcons Infrastructure Limited
Notes forming pert of the speclal purpose standalone interim financial statement as at and for the six month period ended 30™ September, 2023
Note 35: Related party disclosures

b). Datails of transactions with related party for the verlod 1% Aoril, 2023 to 30" September, 2023. % in Croresi.
X [ T T " Entity controlled / | ]
: Jointly Key Jointly controlled
Nature of Transaction c:::;:':yg(s]|Smsidlarles'sub?i:&‘:'y(s, Controlled :Z”n;;;t: Manag 1t| byr bers of the Total
Qperations Personne! | key management
personnel |
Managerial Remuneration paid S
a) Shorl Term Emploee Benefit
S.Paramasivan = - - - - 1.77 - 1.77
K.Subramarian . - - - - 2.00 - 2.00
Giridhar Rajasopalan - - - - - 1.03 - 1.03
b) Post Employment Banefits |
S.Paramasivan - - - - - Y] - 0.75
K.Subramanian - - - | - - 0.85 - 0.85
Giridhar Rajacupalan - - - - - 0.25 - 0.25
| Other Long Term Benefits [
5.Paramaslivan | O - - | - - 0.37 - 0.37
K.Subramanian | - - - | - - 0.45 - 045
Giridhar Raja opalan | 5 - - | : - 0.17 - 0.17
Sitting Fees paid |
Shapoorii P.Mistry | - - - - - 0.03 - 0.03
Umesh N.Khanna - - - - - 0.08 - 0.08
Roshen M.Nenfin - - - - - 0.03 - 0.03
Pallon S.Mistry | 0.03 0.03
Pradip N.Kapadia | - - - - - 0.10 - 0.1
David P.Rasquinha ] - - - - - 0.06 - 0.06
Dividend on Preference Shares
Floreal Inves ts Private Limiled - - 0.01 - - - - 0.01
Shapoorj Pallonj &8 Company Pwi, Lid. 0.01 - - - - - - 0.01
Interim o har
Srapoor Paonp & Company Pvl Ltd 19.64 - - - - - - 19.64
Flareat Investmants Privale Limileg . - 521 - - - - 5.21
K Subramarnian - - - - - 0.02 - 0.02
S Paramasian - - - - - - 0.01 - | 0.01
Gindhar Raipgopalan - - - - - 0.00 - 0.00
Interest Income
Afcons Sensr LNG Construction Proects Pvt. Ltd. - - - 0.21 - - - 0.21
|ncome from Services charges L -
Afcons Construction Mideast, LLC - 1.41 - - - - - 141
Other Income i
Afcons Construction Midesast, LLC - = 6.81 - - . = - €91
Transtonnelstroy Afcons Joint Venture . - - 0.02 - - - 0.02
Strabay AG Afcans Jolnt Venture - - - 0.18 - - - 0.18
Steriing & Wilson Private Limited = - 0.01 - - - - 0.04
Subcontract Income -
Transtonnelstro, Afcons Joint Venture . - - 0.02 - - 0.02
Shapoori Pallonii Pandoh Takoli Hidhway Pvt. Ltd - - 93.87 - - - - 93.87
‘Shapoar i Pallonii Infrastruciure Capital Co Pyt Ltd - - 6.87 - - - - 6.87
Simar Porl Private Ltd i - 13.11 - - - - 1311
Income from Eguipment Hire —
Afcons Construction Mideasl, LLC - 4.26 - - - . - 425
Simar Part Private Ltd . - - 1.17 - - - - 117
Distribution of P Loss) from Joint Ventures .
Afcons SMC Joint Venture N - . i . 3.80 - - - 3.80
Sale of Spares/Materials/Assets — = |
Transtonnelsiroy Afeons Jaint Venture . - - - 0.02 - - - 0.02
Afcons Construction Mid: LLC - 13.37 - - - - - 13.37
Afcons O pore Pte Ltd. - ~_b.o - - . .- - 0.01
. |
\Advance Given |
Afcons Construction Mideast, LLC - 2.1 - - - 1 - - A1
Afcons Infrastructures Kuwait for Building Road & Marine Conlracting WLL. - 0.19 - - - - - 0.19
Transtor v Afcons Joint Venturs - - - 0.31 . - - 0.31
Afcons (Mideast) Constructions and Investments Privale Limited - = 1 - - ©.00 - - 0.00
Afcons Overseas Sinpapore Ple Lid. N N - 1.05 - - - - - 1.05
Hazarat & Company Private Limited N 0.00 - - - - - 0.00
Afcons Sener LNG Construction Pro‘ects Pt. Lid. - - 0.37 - - - 0.37
Alcons KPTL Joint Venture - - 1 - - - 103 - - - 103 |
Afcons Oil & Gas Services PvtLtd - 0.00 - - - - - 0.00
Afcons Hydrocarbons Enaineering Pvt Ltd | 0.00 - - - - = 0.00
B 1 i

(€] =
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A‘fcons Infrastructure Limited

Notes forming part of the speclal purpose standalone interim financial statement as at and for the six month perliod ended 30" September, 2023

Note 35: Rolated party discl

b). Detalls of transactions with related pariy for the period 1°' Aprll, 2023 to 30™ September, 2023, o {¥in Crores)
I T I I T | Entity controlled ! |
. Jomtly Key Jointly controlied
| Nature of Transactlon cg’j:;:':}?“JSubsidiarleslm;ﬂ::?y‘s) Controlled |gﬁ;::; Management| by members of the Total
Operations Personnel | key management
personnel
Advance Received back B
Afcons Construction Mideast, LLC - 1911} - - - - - 911}
Afcons Infrastructures Kuwait for Building Road & Marine Contracting WLL, - 10.38) - - - - - 0.38
Transtonnslstroy Afcons Joint Venture - - - - (0.47) - - - 0.47
Afcons (Mideasl) Constructions and investments Private Limited - . - - {0.00) - - 0.00)
Afcons Hydrocarbons Engineering Pvt Ltd - 0.00) - - - - - 0.00
Afcons O Singapore Ple Ltd. - 0.54) - - - - - (0.54
Hazarst & Company Private Limited - 0.01) - - - - - 0.01)
Afcons Saudi Constructions LLC - {0.86) - - - - - (0.96)
Afcons Sener LNG Construction Projacts PWt. Lid. - - - {0.11) - - - 0.11)
Afcons KPTL Joint Venture - - - (0.92) - - - 0.92)
Shapoujl Pallonj & Company Pvt. Lid. 2.24; - - - B - - (2.24)
Accaptances-Vendor Finance
Shapoorj Pallonji Finance Private Limited - - (26.00) - - - - (25.00)
Service Charges pald
SP Oll and Gas Malaysia SDN BHD - - 1.61 - - - - 1.51
[nterast Exponses )
Shapoosi Pallon]i Finance Private Limited - - 217 - - - 247
Rent Expense
Hazarat & Company Private Limiled - 0.01 - - - . 0.04
Lagal & Professional Fees
Shapoorp Pallonj 8 Coempany Pt Lid (Consuftancy Services) 0.07 - - - - - - 0,07
Vigit Juris - - - - - - 0.04 0.04
Snapoory Fallony Finance Private Limited - - 0.25 - - - - 0.25
Shapootp Pallonp Energy Privale Limited - - 0.08 - - - - 0.08
Travelling Expenses = B
Forvol intemational Service Lid D - 9.98 - - - - 9.98
Purchase of Spares/Matsrials/Assets
Afcons Overseas Project Gabon SARL = 2.83 - - - - - 2.83
Afcons Oversess Singapore Ple Ltd. — — = - 38.53 - - - - - 39.53
Transtonnelstroy Afcens Joint Venture - - - 0.00 . - - 0.00
Afcons G jon Mideast, LLG - 0.44 - - - - - 0.44
Afcons Infrastructures Kuwait for Building Road & Marine Contracting WLL. = 0.94 — = - - - 084
Afcons KPTL Joint Venture - - - 0.28 - - 0.28
utstandk Letter re ven/ (taken ~
Afgcons Overseas Singapore Ple Ltd. - 0.83 - - - - 0.83
OCu cans & nees Dr/ (Cr|
Shapoorji Pallonji & Company Pwi. Ltd. 269.55 - - - - - - 269.55
Afcons Construction Mideast, LLC o - 0.08 B - - - - 0.06
Transtonnelstroy Afcons Joint Venture - - - 4.74 - - - 4.74
Afcons Infrastructures Kuwat for Building,Road & Marine Coniracting WLL. 14.91) - (14.91
Hazarat & Company Private Limited - (0.01) - - - - - 0.01)
Afcons Sener LNG Construction Projects Pvi. Ltd. - - - 3.43 - - - 3.43
Afcans Overseas Project Gabon SARL — - 16.07) - - - - - (6.07)
Afcons Overseas Singapore Ple Ltd. - (7.67) - - - - - (7.67))
Afcons KPTL Joint Venture - - - 5.03 - - - 593
Afcons Oll & Gas Services Pvt Ltd - 0.02 - - - - - 0.02
Shapoovil Pallon] Finance Private Limited - - {25.00) - - - - (25.00)
Qutstanding Amount - Debtors )
Afeons Construction Mideast, LLC 1993 | - - - - - 19.93
Transtennelstroy Afcons Joint Venture - L - 3.94 - - - 3.94
Shapoorii Pallon/i & Company Pvt. Lid, — 0.26 - - - - - - 0.26
Afcong Overseas Sinzapore Pte Ltd. _. - 6.24 - - - - - 6.24
Afcons Overseas Project Gabon SARL - 5.76 - - - - 5.78
Strabag AG Afcons Joint Venture o - - - 1.74 - - 1.74
Shapoorji Pallenil Infrastructure Capital Co Pvi Ltd = = 28.26 - - _1_ - 28.26
Shapoor]i Pallonii Pandoh Takoli Highway Pvi. Ltd — - 108.40 - - - - 108.40
|SP Qil and Gas Malaysia SON BHD - - 0.01 - - - - 0.01 |
Simar Porl Private Ltd - - 3.37 - - - - L3937 |
ESP Port Solutions Pyt Lid. - - 10.09 - - - - 10.08
Sterling & Wison Privete Limited - - 0.03 - - - - 6.03
Shapoor]l Pallonil Solar Holdings Py Lid = - 92.77 - - - - ~ 92.77
Outstanding Amount - Greditors - _ | - ]
Forvo) Intemational Service Ltd - - 1.37 - - - = 1 1.37
Shapoari Pallonji Infrastructure C td = = - 62.70 - - - - 62.70
Shapoorii Pallorii Pandoh Ta . - - 7.12 - 1 - - - 7.2
Shapoori Palion] Gatar W > — - - {36.79) - - - - 36.79)
Simar Port Private Lid v LA = - 10.65 - - - = 10.65
Shapooril Palloni & Corparw et Ltd, L Lo & ah ) - 67.20 - - - T ] 6720 |
Afcons Infrastructures K %:_r_lsundin: Ropd's Worné Contracting WLL. = 4.1 - - - - 1 . 4.1
A n Mi Gt 2 - 0.34 - - - - 0.34
y. 3 jec - 18.40 - - - - - 18.40
! Overs®as §j - 85.43 - - - - 85.43
| #nstonneistroy - = - -1 0.00 | - L 0.00
{ rabs AG Afcon P N 105 - | . 1.05
<Hlcons KPTL Joi) - = 0.24 | -1 - - 0.24
S P Juris ~ - - - | - - 0.00 0.00




AICONS INTrastrucure Limitea
Notes forming part of the special purpose consolidated interim financial statement as at and for the six month

period ended 30™ September, 2023
Note 34: Related party disclosures

(a) Details of related parties:
Related Party where Control exists
Holding Company
Shapoorji Pallonji & Company Private Limited

Subsidiaries of the Company
Hazarat & Company Private Limited
Afcons Corrosion Protection Private Limited
Afcons Hydrocarbons Engineering Pvt Lid
Afcons Construction Mideast LLC
Afcons Infrastructures Kuwait for Building, Road and Marine Contracting WLL
Afcons Guif International Project Services FZE
Afcons Mauritius Infrastructure Ltd
Afcons Overseas Singapore Pte Ltd.
Afcons Infra Projects Kazakhstan LLP
Afcons Saudi Constructions LLC
Afcons Overseas Project Gabon SARL
Afcons Oil & Gas Services Pvt Ltd

Feliow Subsidiary(s)
Floreat Investments Private Limited
ESP Port Solutions Pvt Ltd.
Sterling & Wilson Private Limited
Shapoorji Pallonji Pandoh Takolt Highway Pvt. Ltd
Shapoorji Pallonji Infrastructure Capital Co Pvt Ltd
Simar Port Private Ltd
SP Oll and Gas Malaysla SDN BHD
Forvol International Services Lid
Shapooiji Pallonji Solar Holdings Pvt.Lid.
Shapoarji Pallonji Qatar WLL
Shapoorji Palionji Energy Private Limited
Shapoor]i Pallonjl Finance Private Limited
S P Engineering Service Pte Ltd

Joint Operations
Transtonnelstroy Afcons Joint Venture
Dahej Standby Jetty Project undertaking
Afcons Gunanusa Joint Venture
Afcans Pauling Joint Venture
Strabag AG Afcons Joint Venture
Ircon Afcons Joint Venture
Afcons Sener LNG Construction Projects Pvt.Ltd.
Afcons Sibmost Joint Venture
Afcons Vijeta PES Joint Venture
Afcons SMC Joint Venture
Afcons Vijeta Joint Venture
Afcons JAL Joint venture
Afcons KPTL Joint Venture

Certified to be true
For Afcons Infrastructure Limited

Afcons - SPCPL Joint Venture -
Afcons Infrastructure Limited & Vijeta Projects And Infrastructures Lid. JV Gaurany Parekh
Afcons Vijeta J V, Zimbabwe Company Secretary

Afcons Hindustan Joint Venture

Entity controlled / Jointly controlled by members of the key management personnel
Vigil Juris

Key Marnagement Persorinel
Mr. Shapoorii P. Mistry = Chairman =

Mr. K. Subramanian — Executive Vice Chairman :;gét}i :CEJIQRA}\

Mr. 8. Paramasivan —~ Managing Director V- e "(.x\\

Mr. Giridhar Rajagopalan - Deputy Managing Director ) f .5’ f \ ‘.Q" e :‘.;—L;.

Mr. Paflon S.Mistry - Non-Executive Director ;‘f‘ ns _ ff_‘ Wit ,\{ ,\AM ) *) I] { Q’%,;—. E‘-}%
Mr. Umesh N.Khanna - Non-Executive Director 2 ¢ !\»é . ' /1 af NVl

< 4 k=
Ms. Roshen M.Nentin - Non-Executive Director o o N cco\és Lol MUMTAI J L‘J}
Mr. Pradip N.Kapadia - Independent Director %\ ) \Qxﬁ_ﬁ_j.;':' < \103"-* ‘g%\i;
Mr. David P.Rasquinha - Independent Director \ ~ 4 o



Afeons Infrastructure Limited

Notes forming part of the laf purpose tidated interim financial statement as at and for the six month period ended 30" September, 2023
Note 34: Related party disclosures (Continue)
b). Detalls of & Al with rel. party for the period 1™ Aoril, 2023 to 30" September, 2023, o L 1 1| Crores)
| | ' Entity controlled /
N Jointly Jointly controlled
Holding Fallow Key Management
Nature of Transaction Controlled by members of the Total
Company(s) | subsidiary(s) Operations Personnel key management
personnel
Managerial Remuneration paid =
3 Short Term Emplo;ee Benefit
S.Par i - - - 1.77 - 1.77
K Subrsmanian - - - 2.00 - 2.00
Giridhar Ra/azupalen - - - 1.03 - 1.03
b Post Employment Benefits
S Paramasivan - - - 0.75 - 0.75
K. nian - - - 0.85 - 0.85
Giridhar Raagopalan - - - 0.25 E _ 0.25
¢) Other Long Term Benefits
§.Paramasivan - - - 0.37 - 0.37
K.Subramanian - - - 0.45 - 045
Giridhar Ra/acosalan - - - 0.17 - 0.17
Sitting Fees paid
Shapootii P.Mistry - - E 0.03 - X
Umash N.Khanna - - - 0.08 - .
Rashen M.Nentin - - - 0.03 - .
Pallon 8.Mistry - - - 0.03 - 0.03
Pradip N.Kasadia - - - 0.10 - 0.10
David P.R inh - - - 0.08 - 0.06
vl fgr har
Flgreat Investments Private Limiled - 001 - - - 0.01
Shapoor Palloryl & Co. PVl Lid 0.01 - - - - 0.01
|intorim Dividend on Equity Shares
Shapoorii Pallonji & Co. Pvi. Lid 19.64 - - - - 19.64
Floreal Invesiments Private Limitea - 5.21 - - - 521
K Subramanian - - . 0.02 . 0.02
S Paramaswan - - - 0.01 - 0.01
Ginangr Raagopalsn - - - 0.00 - 0.00
Interest Income
Afcons Sener LNG Construction Proiects Pvt. Ltd, ~ - 0.21 - - 0.21
S P Engineerin Service Ple Ltd - 1.28 - - - 1.26
Other Income =
Transtonnelstroy Afcons Joint Venture _ - - 0.02 - -1 0.02
Strabag AG Afcons Joint Venture - - 0.18 - - 0.18
Sterling & Wilson Private Limited - 0.01 - - - 0.01
Subcontract Income r =
Transtonnelstroy Afcons Joint Venlure - = 0.02 = = .02
Shapoorii Palloni Pandoh Takoll Hishwa; Pvl. Lid - 93,87 - - - 93.87
Shanoorji Pallonji infrastructure Capital Co Pvt Ltd - 6.87 - - - _87
Simar Port Private Ltd - 131 - - - 13.11
Income from E ==
Simar Port Private Ltd - 117 -1 - - 117
Distribution of Profit / (Loss) from Jolnt Veniures
Afcons SMC Joint Venture - - 3.80 - - 3.80
of S 15 /A
Translonnelstro; Afcons Joint Venture > = 0.02 - - 0.02
Advance Given u
Transionnelstroy Afcons Joint Venture - - 0.31 - . - 0.31
Afcons Sener LNG Construction Profects Pvt. Ltd. - - 0.37 - - 0.37
Afcons KPTL Joint Venture = - 1.03 - - 1.03
.8 P Engineering Service Pie Ltd - 1.26 - - - 1.26
- ]
Transtonnelstroy Afcons Joint Venture - - (0.47y - - 0.47
Afcons Sener LNG Construction Pro‘scts Pvt. Ltd. - - 0.11) - - 0.11)
|Afcons KPTL Joint Venture - - (0.82) - - 10.92)
Shapoerii Pallon]i & Comzany Private Limited {2.24" - - - - (2.24)
aC ol r Fi 4 I
Sharoorii Pallon'l Finance Private Limited B - 125.00% - N - 25.00)
- |
Service Cherges pald !
$P Ofl and Gas Malay:zia SDN BHD | - 151 - - - - 1.51




Afcons Infrastructure Limited

Notes forming part of the special purpose consolidated Interim financial statement as at and for the six month period ended 30% September, 2023

Note 34: Related party disclosures {Continue)

b). Details of transactions with related pan, for the jeriod 1** Acril, 2023 to130"' Se tember, 2023 o B (% in Crores)
| | Entity controlled / |
Jointly Jointly controlled
Heolding Fellow Key Management
Nature of Transaction Company(s) | subsidiary(s) g;::;::;ds Personnsl b:e;’n;r:::;se :Ifet:'e Total
personnel
Interest Expenses =
Shagoor’ Pallon] Finance Private Limited . s 217 - - = 217
Logal & Professional Fees
Shapooril Pallonil & Company Pvt, Ltd. (Consullancy Services 1.31 - - - - 1.3
Vigil Juris - - - - 0.04 0.04
Shapoorii Pallonii Finance Private Limited - 0.256 - - - 0.25
Sha i Pallonii Energy Private Limited - 0.08 - - - 0.08
Travelling Expenses
Forvol Infernational Service Lid - 9.98 - - - 9.98
Purchase of Spares/Materials/Assets
Transtonnelstro, Afcons Joint Venture - - 0.00 - - 0.00
Afcons KPTL Joint Venture - - 0.28 - - 0.28
Outstanding Amount Loans & ces Drf (Cr
Shapoorjl Pallon]l & Co. Pvt. Ltd. 269.55 - - - - 269.55
Transtonnalstroy Afcons Joint Venture - - 4.74 - - 4.74
Afcons Sener LNG Conslruction Pro‘ects Pvt. Lid. - - 343 - - 3.43
Afcons KPTL Joint Venture - - 5.83 - . 5.93
S P Encineerin: Service Pte Ltd - 41,12 - - - 41.12
Shapoorji Pallonji Finance Private Limited - 25001 - - - (25.00)
Cutstanding Amaunt »
Transtonneisiroy Afcons Joint Venture - 3.94 - - 3.94
Shapooty: Pakoni & Company Pul. Lid. 0.26 - - - - 0.26
Strabag AG Afcons Joinl Venture - - 1.74 - - 1.74
Shapoarl Palionj Infrastruciure Capital Co Pyt Lig - 20.26 - - - 29.28
Shapoory Palion Pendoh Takoll Highway Pvl. Lid - 108.40 - - - 108.40
5P Qi and Gas Malay<ia SON BHD - 0.01 - - - 0.01
Simar Port Private Lig - 3.37 - - - 337
ESP Port Solutions Pyt Ltg - 10.09 - - - 10,09
Stering & Wilsen Private Limitad - 0.03 - - - 0.03
Shapoon Palionji Soiar Holdirgs Pyt Li¢ - 92.77 - - - 92.77
Outstanding Amount - Creditol o i I
Forvol International Service Lid - 1.37 - - - 1.37
Sha, Palion’i Infrastructure Casltal Co Pvi Ltd - 62,70 - - - 62.70
Shapocrii Palloni Pandoh Takel Hichwa, Pvl. Lid - 712 - - - 7.12
Shapoorii Pallonii Qatar WLL . - 136.79) - - {36.79)
Simar Port Private Lid N - 10.65 - - - 10.65
Shapoorii Pallonll & Gompeny Pvt. Lid. 60.28 - - - - 69.28
Tr Isiroy Afcons Joint Venture - - 0.00 - - 0.00
Straba; AG Afcons Jolnt Venture - - 1.05 - - 1.06
Afcons KPTL Joini Venture - - 0.24 - - 0.24
Viall Juris - - - - 0.00 000
/f—"‘_._'__::_ e
S aRiNg S
PN
/ '\\® ._.\
m( ® 'I\
= )&
o\ NA
% 96' _—/é"\
\“- ~ * = 2
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Annexure D

-

" NATIONAL ELECTRONIC FUND TRANSFER (NEFT) / REAL TIME GROSS SETTLEMENT
(RTGS)

Details of Beneficiary

Order Id: 2772636

Beneficiary Name: AVEPR

Account No. AVEP113146983149

IFSC Code ICIC0000104

Bank ICICI Bank Ltd. CMS HUB, Mumbai

Amount 236005.90 INR

Amount In words Two Lakh Thirty Six Thousand Five Rupees and Ninety Paise Only
Challan Expiry Date 2024/01/18 23:59:59

Additional Details AAACAQ067G

Additional Details Exemption Fee - Regulation 300 of ICDR

Additional Details Yes

Additional Details 27AAAACAQ067G1ZL

Additional Details 27AAAACA9067G1ZL|Maharashtra|18000|18000]0{236000|

1. It is advised that all bidders make payment via RTGS/NEFT aleast one day in advance to the
tender cut off day. In the event bidder making payment on the last day and same is not available
for the bidder for validation on account of any reason whatsoever, then Beneficiary, its banker,
or e-procurement service provider or payment gateway service provider would not be held
responsible in any manner. In such cases bidder may not be able to submit the tender.

2. It is bidders responsibility to ensure that RTGS/NEFT payments are made exactly as per the
details as mentioned in the challan . In the event of any discrepancy, payment would not be
considered and would not be available for validation of EMD payment.

3. Bidder is required to generate challan for every tender since details in the challan are unique to
the tender and bidder combination. Bidder is not supposed to use challan generated in one
tender for payment against another tender.

4. Under no circumstances, including whether the bidder has made duplicate/incorrect payments.
Beneficiary Division or its Banker or its service providers are under no obligation to disclose the
details of payment made by any bidder.

5. I/We will execute NEFT/RTGS from my/our bank within 2 days of creating this slip, post which
funds may be refunded and required service may not be rendered.

Remit the amount as per above details, by debiting my/our account for the amount of remittance
plus bank charges. " ';f!

Customer's Signature : {ﬂ_ﬂ&nmmm 1= ) Contact Phone No.: 98 2024F390

Rupees Debited: 2,36 00%.90 Applicant's Alc: )10 795 2695

Date of Transfer: )2/01] 2024 Remittance No.: §814R )20 24011396 416158
--------------------------------------------- C'efﬁ'ﬁ-ed-'to-b'e'*traé-- —————-

For Afcons Infrastructure Limitec

Gadrang Parekh
Company Secretary



{E LTD (205350) Know More

jcation: New Registrations/Modifications are temporarily disabled on OnlineSBI/ YONO Lite/YONO. Already scheduled bills will be proces

Youarehere: / Reports / QueryByAccount

e-PayOrder Details

e-PayOrder Details

e-PayOrder Number CRF4157079
Debit Status Success
AVEP

Two Lakhs Thirty Six Thousand Five and Ninety Paise only

00000011079526951
MINOO LALWANI
CAG, MUMBAI MAKER
“CRF4157079"
Counterfoil Description sebi exemption fee regulation 300
Transaction Type RTGS Funds transfer
GSTIN Number --

Debit Account Details

00000011079526951 CAG, MUMBAI

Credit Account Details

Amount

AVEP/AVEP113146983149 ICICI BANK LIMITED/CMS/ICICO0G0 104 2:36,005:90

17-Jan-2024

2,36,005.90

Ashok Darak RAMESH KUMAR
Authorizer 1 AlAorizer 2

2,36,005.90

Froicessed SBINR12024011796416158

Gaurang Parekh
€empany Secretary
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