
Anurag Kumar Sachan (IRSE) 
Ex-MD-DFCCIL (Ministry of Railways) 
Government of India 
+91-9560763330 
e-mail : aksachan31@gmail.com  

Date: March 28, 2024

The Board of Directors 

Afcons Infrastructure Limited 

Afcons House 

16, Shah Industrial Estate  

Veera Desai Road, Azadnagar  

Andheri West 

Mumbai 400 053 

Maharashtra, India  

Dear Sir/ Madam, 

Re: Proposed initial public offering of equity shares (the “Equity Shares”) of Afcons Infrastructure  
Limited (the “Company”, and such initial public offering, the “Offer”) 

I, the undersigned, do hereby consent to my name being included as an Additional Independent Director 
of the Company in the draft red herring prospectus (the “DRHP”), to be filed by the Company with the 

Securities and Exchange Board of India (the “SEBI”) and the stock exchanges where the Equity Shares are 
proposed to be listed (the “Stock Exchanges”), and the red herring prospectus (the “RHP”) and the 

prospectus (together with the DRHP and the RHP, the “Offer Documents”) intended to be filed with the 
Registrar of Companies, Maharashtra, at Mumbai (the “RoC”) and thereafter filed with the SEBI and the 

Stock Exchanges and other materials or documents in relation to the Offer. 

I hereby authorize you to deliver a copy of this consent letter to the RoC, the SEBI, the Stock Exchanges and 

any other regulatory or statutory authority as may be required. 

This letter may be relied upon by the Company, the book running lead managers, their respective affiliates 
and the legal advisors to the Company and the book running lead managers in relation to the Offer. I also 

consent to this letter being disclosed by the Lead Managers, if required (i) by reason of any law, regulation, 

order or request of a court or by any governmental or competent regulatory authority, or (ii) in seeking to 
establish a defence in connection with, or to avoid, any actual, potential or threatened legal, arbitral or 

regulatory proceeding or investigation. 

This consent letter is for information and for inclusion (in part or full) in the Offer Documents. I also consent 
to the inclusion of this letter as a part of “Material Contracts and Documents for Inspection” in connection 

with this Offer, which will be available for public for inspection from date of the filing of the RHP until the 

Bid/ Offer Closing Date. 

mailto:aksachan31@gmail.com
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Anurag Kumar Sachan (IRSE) 
Ex-MD-DFCCIL (Ministry of Railways) 
Government of India 
+91-9560763330 
e-mail : aksachan31@gmail.com  
 

 

 

DAM Capital Advisors Limited (“DAM 
Capital”)  
One BKC, Tower C, 15th Floor, Unit No. 1511  

Bandra Kurla Complex 
Bandra (East) 
Mumbai 400 051 
Maharashtra, India 

Jefferies India Private Limited (“Jefferies”)  

Level 16, Express Towers 
Nariman Point 
Mumbai 400 021 
Maharashtra, India  

Nomura Financial Advisory and Securities 
(India) Private Limited (“Nomura”)  

Ceejay House, Level 11 Plot F 
Shivsagar Estate, Dr. Annie Besant Marg 
Worli. Mumbai 400 018 

Maharashtra, India 

Nuvama Wealth Management Limited 
(“Nuvama”) 
(formerly known as Edelweiss Securities 
Limited) 
801 - 804, Wing A, Building No 3  
Inspire BKC, G Block  

Bandra Kurla Complex, Bandra East  
Mumbai 400 051 
Maharashtra, India 

SBI Capital Markets Limited (“SBICAPS”)  

Unit No. 1501, 15th floor 
A& B Wing, Parinee Crescenzo Building 
Plot C- 38, G Block 

Bandra Kurla Complex 
Bandra (East), Mumbai 400 051 
Maharashtra, India 
 
 

 
 

Legal Counsel to the Lead Managers as to 
Indian Law 

S&R Associates 
One World Center 
1403 Tower 2 B 
841 Senapati Bapat Marg 

Lower Parel 
Mumbai 400 013 
Maharashtra, India 

Legal Counsel to the Lead Managers as to 
U.S. Law 
 

Sidley Austin LLP  

Level 31 
Six Battery Road 
Singapore 049 909 
Singapore 
 

 
Legal Counsel to the Company as to Indian 
Law 

AZB & Partners 

AZB House, Peninsula Corporate Park 
Ganpatrao Kadam Marg, Lower Parel 
Mumbai 400 013 
Maharashtra, India 

 
 

AZB & Partners 
AZB House 
Plot No. A8, Sector-4 

Noida 201 301 
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Cherag Sarosh Balsara 

Clinic Building, 2nd Floor, 226, Tardeo Road, Tardeo, Grant Road, Mumbai - 400007 

 

 

 

Designation: Additional Independent Director 
 
 
 
cc: 
 
 
The Board of Directors 
Afcons Infrastructure Limited 
Afcons House 

16, Shah Industrial Estate  
Veera Desai Road, Azadnagar  

Andheri – West. Mumbai 400 053 
Maharashtra, India 
 

ICICI Securities Limited (“I-Sec”)  

ICICI Venture House  
Appasaheb Marathe Marg 
Prabhadevi 

Mumbai 400 025 
Maharashtra, India 
 

DAM Capital Advisors Limited (“DAM 
Capital”)  

One BKC, Tower C, 15th Floor, Unit No. 1511  
Bandra Kurla Complex 
Bandra (East) 

Mumbai 400 051 
Maharashtra, India 

Jefferies India Private Limited (“Jefferies”)  

Level 16, Express Towers 
Nariman Point 

Mumbai 400 021 
Maharashtra, India  

Nomura Financial Advisory and Securities 
(India) Private Limited (“Nomura”)  

Ceejay House, Level 11 Plot F 

Shivsagar Estate, Dr. Annie Besant Marg 
Worli. Mumbai 400 018 

Maharashtra, India 

Nuvama Wealth Management Limited 
(“Nuvama”) 
(formerly known as Edelweiss Securities 
Limited) 

801 - 804, Wing A, Building No 3  
Inspire BKC, G Block  

Bandra Kurla Complex, Bandra East  
Mumbai 400 051 

Maharashtra, India 
 
SBI Capital Markets Limited (“SBICAPS”)  

Unit No. 1501, 15th floor 
A& B Wing, Parinee Crescenzo Building 

Plot C- 38, G Block 
Bandra Kurla Complex 
Bandra (East), Mumbai 400 051 

Maharashtra, India 
 
 

 
 

Legal Counsel to the Lead Managers as to 
Indian Law 

S&R Associates 

One World Center 
1403 Tower 2 B 

841 Senapati Bapat Marg 
Lower Parel 
Mumbai 400 013 

Legal Counsel to the Lead Managers as to U.S. 
Law 
 

Sidley Austin LLP  

Level 31 
Six Battery Road 
Singapore 049 909 

Singapore 



Cherag Sarosh Balsara 

Clinic Building, 2nd Floor, 226, Tardeo Road, Tardeo, Grant Road, Mumbai - 400007 

 

 

 

Maharashtra, India  

Legal Counsel to the Company as to Indian 
Law 

AZB & Partners 

AZB House, Peninsula Corporate Park 
Ganpatrao Kadam Marg, Lower Parel 
Mumbai 400 013 

Maharashtra, India 

 
 

AZB & Partners 

AZB House 
Plot No. A8, Sector-4 
Noida 201 301 

Date:  

 
The Board of Directors 
Afcons Infrastructure Limited 

Afcons House 
16, Shah Industrial Estate  

Veera Desai Road, Azadnagar  
Andheri – West. Mumbai 400 053 
Maharashtra, India 

 
 

ICICI Securities Limited (“I-Sec”)  

ICICI Venture House  
Appasaheb Marathe Marg 

Prabhadevi 
Mumbai 400 025 

Maharashtra, India 
 



DIN - 02391515



Paramasivan Srinivasan 

Venus Flat No. 85, Plot No. 6, RDP 2, SVP Nagar, Andheri (W), Mumbai - 400053 

Date: March 28, 2024

The Board of Directors 
Afcons Infrastructure Limited 
Afcons House 
16, Shah Industrial Estate 
Veera Desai Road, Azadnagar 
Andheri 
Mumbai400 053 
Maharashtra, India 

Dear Sir/ Madam, 

Re: Proposed initial public offering of equity shares (the "Equity Shares") of Afcons Infrastructure 
Limited (the "Company", and such initial public offering, the "Offer") 

I, the undersigned, do hereby consent to my name being included as the Managing Director of the 
Company in the draft red herring prospectus (the "DRHP"), intended to be filed by the Company with the 
Securities and Exchange Board of India (the "SEBI") and the stock exchanges where the Equity Shares are 
proposed to be listed (the "Stock Exchanges"), and the red herring prospectus (the "RHP") and the 
prospectus (together with the DRHP and the RHP, the "Offer Documents") intended to be filed with the 
Registrar of Companies, Maharashtra at Mumbai (the "RoC") and thereafter filed with the SEBI and the 
Stock Exchanges and other materials or documents in relation to the Offer. 

I hereby authorize you to deliver a copy of this consent letter to the RoC, the SEBI, the Stock Exchanges and 
any other regulatory or statutory authority as may be required. 

This letter may be relied upon by the Company, the book running lead managers, their respective affiliates 
and the legal advisors to the Company and the book running lead managers in relation to the Offer. I also 
consent to this letter being disclosed by the Lead Managers, if required (i) by reason of any law, regulation, 
order or request of a court or by any governmental or competent regulatory authority, or (ii) in seeking to 
establish a defence in connection with, or to avoid, any actual, potential or threatened legal, arbitral or 
regulatory proceeding or investigation. 

This consent letter is for information and for inclusion (in part or full) in the Offer Documents. I also consent 
to the inclusion of this letter as a part of "Material Contracts and Documents for Inspection" in connection 
with this Offer, which will be available for public for inspection from date of the filing of the RHP until the 
Bid/ Offer Closing Date. 

I agree to keep the information regarding the Offer strictly confidential. 

Youra fai:rr..:_ -

Name: Paramasivan Srinivasan 

Designation: Managing Director 
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Paramasivan Srinivasan 
Venus Flat No. 85, Plot No. 6, RDP 2, SVP Nagar, Andheri (W), Mumbai – 400053 
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cc: 

ICICI Securities Limited (“I-Sec”) 
ICICI Venture House  
Appasaheb Marathe Marg 
Prabhadevi 
Mumbai 400 025 
Maharashtra, India 

DAM Capital Advisors Limited (“DAM Capital”) 
One BKC, Tower C, 15th Floor, Unit No. 1511  
Bandra Kurla Complex 
Bandra (East) 
Mumbai 400 051 
Maharashtra, India 

Jefferies India Private Limited (“Jefferies”) 
Level 16, Express Towers 
Nariman Point 
Mumbai 400 021 
Maharashtra, India 

Nomura Financial Advisory and Securities 
(India) Private Limited (“Nomura”)  
Ceejay House, Level 11 Plot F 
Shivsagar Estate, Dr. Annie Besant Marg 
Worli  
Mumbai 400 018 
Maharashtra, India 

Nuvama Wealth Management Limited 
(“Nuvama”) 
(formerly known as Edelweiss Securities 
Limited) 
801 - 804, Wing A, Building No 3  
Inspire BKC, G Block  
Bandra Kurla Complex, Bandra East  
Mumbai 400 051 
Maharashtra, India 

SBI Capital Markets Limited (“SBICAPS”) 
Unit No. 1501, 15th floor 
A& B Wing, Parinee Crescenzo Building 
Plot C- 38, G Block 
Bandra Kurla Complex 
Bandra (East), Mumbai 400 051 
Maharashtra, India 

Legal Counsel to the Lead Managers as to Indian 
Law 

S&R Associates 
One World Center 
1403 Tower 2 B 
841 Senapati Bapat Marg 
Lower Parel 
Mumbai 400 013 
Maharashtra, India 

Legal Counsel to the Lead Managers as to U.S. 
Law 

Sidley Austin LLP 
Level 31 
Six Battery Road 
Singapore 049 909 
Singapore 

Legal Counsel to the Company as to Indian Law 

AZB & Partners 
AZB House, Peninsula Corporate Park 
Ganpatrao Kadam Marg, Lower Parel 
Mumbai 400 013 
Maharashtra, India 

AZB & Partners 
AZB House 
Plot No. A8, Sector-4 
Noida 201 301 



Shapoorji Pallonji Mistry 
Sterling Bay, 103 Walkeshwar Road, Malabar HillMumbai - 400006 

Date: March 28 2024

The Board of Directors 
Afcons Infrastructure Limited 
Afcons House 
16, Shah Industrial Estate 
V eera Desai Road, Azadnagar 
Andheri- West. Mumbai 400 053 
Maharashtra, India 

Dear Sir/ Madam, 

Re: Proposed initial public offering of equity shares (the "Equity Shares") of Afcons 
Infrastructure Limited (the "Company'', and such initial public offering, the "Offer") 

I, the undersigned, do hereby consent to my name being included as the Chairman and Non
Executive Director of the Company in the draft red herring prospectus (the "DRHP''), intended 
to be filed by the Company with the Securities and Exchange Board of India (the "SEBI") and the 
stock exchanges where the Equity Shares are proposed to be listed (the" Stock Exchanges"), and 
the red herring prospectus (the "RHP") and the prospectus (together with the DRHP and the 
RHP, the "Offer Documents") intended to be filed with the Registrar of Companies, Maharashtra 
at Mumbai (the "RoC") and thereafter filed with the SEBI and the Stock Exchanges and other 
materials or documents in relation to the Offer. 

I hereby authorize you to deliver a copy of this consent letter to the RoC, the SEBI, the Stock 
Exchanges and any other regulatory or statutory authority as may be required. 

This letter may be relied upon by the Company, the book running lead managers, their respective 
affiliates and the legal advisors to the Company and the book running lead managers in relation 
to the Offer. I also consent to this letter being disclosed by the Lead Managers, if required (i) by 
reason of any law, regulation, order or request of a court or by any governmental or competent 
regulatory authority, or (ii) in seeking to establish a defence in connection with, or to avoid, any 
actual, potential or threatened legal, arbitral or regulatory proceeding or investigation. 

This consent letter is for information and for inclusion (in part or full) in the Offer Documents. I 
also consent to the inclusion of this letter as a part of "Material Contracts and Documents for 
Inspection" in connection with this Offer, which will be available for public for inspection from 
date of the filing of the RHP until the Bid/ Offer Closing Date. 

I agree to keep the information regarding the Offer strictly confidential. 

Yours;:;{__ 

Name: Shapootji Pallonji Mistry 

Designation: Chairman and Non-Executive Director 

DIN -00010114



Shapoorji Pallonji Mistry 
Sterling Bay, 103 Walkeshwar Road, Malabar Hill Mumbai – 400006 
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cc: 

 

 

ICICI Securities Limited (“I-Sec”)  
ICICI Venture House  

Appasaheb Marathe Marg 

Prabhadevi 

Mumbai 400 025 

Maharashtra, India 

 

DAM Capital Advisors Limited (“DAM Capital”)  
One BKC, Tower C, 15th Floor, Unit No. 1511  

Bandra Kurla Complex 

Bandra (East) 

Mumbai 400 051 

Maharashtra, India 

Jefferies India Private Limited (“Jefferies”)  

Level 16, Express Towers 

Nariman Point 

Mumbai 400 021 

Maharashtra, India 

Nomura Financial Advisory and Securities (India) 

Private Limited (“Nomura”)  
Ceejay House, Level 11 Plot F 

Shivsagar Estate, Dr. Annie Besant Marg 

Worli  

Mumbai 400 018 

Maharashtra, India 

Nuvama Wealth Management Limited (“Nuvama”) 

(formerly known as Edelweiss Securities Limited) 

801 - 804, Wing A, Building No 3  

Inspire BKC, G Block  

Bandra Kurla Complex, Bandra East  

Mumbai 400 051 

Maharashtra, India 

SBI Capital Markets Limited (“SBICAPS”)  

Unit No. 1501, 15th floor 

A& B Wing, Parinee Crescenzo Building 

Plot C- 38, G Block 

Bandra Kurla Complex 

Bandra (East), Mumbai 400 051 

Maharashtra, India 

Legal Counsel to the Lead Managers as to Indian 

Law 

S&R Associates 

One World Center 

1403 Tower 2 B 

841 Senapati Bapat Marg 

Lower Parel 

Mumbai 400 013 

Maharashtra, India 

Legal Counsel to the Lead Managers as to U.S. Law 

 

Sidley Austin LLP  

Level 31 

Six Battery Road 

Singapore 049 909 

Singapore 

 

 

Legal Counsel to the Company as to Indian Law 

AZB & Partners 

AZB House, Peninsula Corporate Park 

Ganpatrao Kadam Marg, Lower Parel 

Mumbai 400 013 

Maharashtra, India 

 

 

AZB & Partners 

AZB House 

Plot No. A8, Sector-4 

Noida 201 301 
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Subramanian Krishnamurthy 
D-1103, Lake Lucerne, Off Adi Sankracharya Marg, Powai, Mumbai – 400076 
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ICICI Securities Limited (“I-Sec”)  
ICICI Venture House  
Appasaheb Marathe Marg 
Prabhadevi 
Mumbai 400 025 
Maharashtra, India 
 

DAM Capital Advisors Limited (“DAM Capital”)  
One BKC, Tower C, 15th Floor, Unit No. 1511  
Bandra Kurla Complex 
Bandra (East) 
Mumbai 400 051 
Maharashtra, India 

Jefferies India Private Limited (“Jefferies”)  
Level 16, Express Towers 
Nariman Point 
Mumbai 400 021 
Maharashtra, India 

Nomura Financial Advisory and Securities (India) 
Private Limited (“Nomura”)  
Ceejay House, Level 11 Plot F 
Shivsagar Estate, Dr. Annie Besant Marg 
Worli  
Mumbai 400 018 
Maharashtra, India 

Nuvama Wealth Management Limited (“Nuvama”) 
(formerly known as Edelweiss Securities Limited) 
801 - 804, Wing A, Building No 3  
Inspire BKC, G Block  
Bandra Kurla Complex, Bandra East  
Mumbai 400 051 
Maharashtra, India 

SBI Capital Markets Limited (“SBICAPS”)  
Unit No. 1501, 15th floor 
A& B Wing, Parinee Crescenzo Building 
Plot C- 38, G Block 
Bandra Kurla Complex 
Bandra (East), Mumbai 400 051 
Maharashtra, India 

Legal Counsel to the Lead Managers as to Indian 
Law 

S&R Associates 
One World Center 
1403 Tower 2 B 
841 Senapati Bapat Marg 
Lower Parel 
Mumbai 400 013 
Maharashtra, India 

Legal Counsel to the Lead Managers as to U.S. Law 
 

Sidley Austin LLP  
Level 31 
Six Battery Road 
Singapore 049 909 
Singapore 
 

 
Legal Counsel to the Company as to Indian Law 

AZB & Partners 
AZB House, Peninsula Corporate Park 
Ganpatrao Kadam Marg, Lower Parel 
Mumbai 400 013 
Maharashtra, India 

 
 

AZB & Partners 
AZB House 
Plot No. A8, Sector-4 
Noida 201 301 

  

  

cc:



Umesh Narain Khanna 

84-B, Sea Lord CHS Ltd., Cuff Parade, Mumbai - 400005

Date: March 28, 2024

The Board of Directors 
Mcons Infrastructure Limited 
Afcons House 
16, Shah Industrial Estate 
Veera Desai Road, Azadnagar 
Andheri West 
Mumbai 400 053 
Maharashtra, India 

Dear Sir/ Madam, 

Re: Proposed initial public offering of equity shares (the "Equity Shares") of Mcons 
Infrastructure Limited (the "Company", and such initial public offering, the "Offer") 

I, the undersigned, do hereby consent to my name being included as the Non-Executive Director of 
the Company in the draft red herring prospectus (the "DRHP"), intended to be filed by the Company 
with the Securities and Exchange Board of India (the "SEBI") and the stock exchanges where the 
Equity Shares are proposed to be listed (the "Stock Exchanges"), and the red herring prospectus (the 
"RHP") and the prospectus (together with the DRHP and the RHP, the" Offer Documents") intended 
to be filed with the Registrar of Companies, Maharashtra at Mumbai (the "RoC") and thereafter filed 
with the SEBI and the Stock Exchanges and other materials or documents in relation to the Offer. 

I hereby authorize you to deliver a copy of this consent letter to the RoC, the SEBI, the Stock Exchanges 
and any other regulatory or statutory authority as may be required. 

This letter may be relied upon by the Company, the book running lead managers, their respective 
affiliates and the legal advisors to the Company and the book running lead managers in relation to 
the Offer. I also consent to this letter being disclosed by the Lead Managers, if required (i) by reason 
of any law, regulation, order or request of a court or by any governmental or competent regulatory 
authority, or (ii) in seeking to establish a defense in connection with, or to avoid, any actual, potential 
or threatened legal, arbitral or regulatory proceeding or investigation. 

This consent letter is for information and for inclusion (in part or full) in the Offer Documents. I also 
consent to the inclusion of this letter as a part of "Material Contracts and Documents for Inspection" 
in connection with this Offer, which will be available for public for inspection from date of the filing 
of the RHP until the Bid/ Offer Closing Date. 

I agree to keep the information regarding the Offer strictly confidential. 

Name: Umesh Narain Khanna 
Designation: Non-Executive Director 

DIN - 03634361



Umesh Narain Khanna 
84-B, Sea Lord CHS Ltd., Cuff Parade, Mumbai – 400005 
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ICICI Securities Limited (“I-Sec”)  

ICICI Venture House  
Appasaheb Marathe Marg 

Prabhadevi 
Mumbai 400 025 

Maharashtra, India 
 

DAM Capital Advisors Limited (“DAM Capital”)  

One BKC, Tower C, 15th Floor, Unit No. 1511  
Bandra Kurla Complex 

Bandra (East) 
Mumbai 400 051 

Maharashtra, India 

Jefferies India Private Limited (“Jefferies”)  

Level 16, Express Towers 
Nariman Point 

Mumbai 400 021 
Maharashtra, India 

Nomura Financial Advisory and Securities (India) 

Private Limited (“Nomura”)  
Ceejay House, Level 11 Plot F 

Shivsagar Estate, Dr. Annie Besant Marg 
Worli  

Mumbai 400 018 
Maharashtra, India 

Nuvama Wealth Management Limited (“Nuvama”) 

(formerly known as Edelweiss Securities Limited) 
801 - 804, Wing A, Building No 3  

Inspire BKC, G Block  

Bandra Kurla Complex, Bandra East  
Mumbai 400 051 

Maharashtra, India 

SBI Capital Markets Limited (“SBICAPS”)  

Unit No. 1501, 15th floor 
A& B Wing, Parinee Crescenzo Building 

Plot C- 38, G Block 

Bandra Kurla Complex 
Bandra (East), Mumbai 400 051 

Maharashtra, India 

Legal Counsel to the Lead Managers as to Indian Law 
S&R Associates 

One World Center 
1403 Tower 2 B 

841 Senapati Bapat Marg 

Lower Parel 
Mumbai 400 013 

Maharashtra, India 

Legal Counsel to the Lead Managers as to U.S. Law 
 

Sidley Austin LLP  
Level 31 

Six Battery Road 

Singapore 049 909 
Singapore 

 
 

Legal Counsel to the Company as to Indian Law 
AZB & Partners 

AZB House, Peninsula Corporate Park 
Ganpatrao Kadam Marg, Lower Parel 

Mumbai 400 013 

Maharashtra, India 

 

 
AZB & Partners 

AZB House 
Plot No. A8, Sector-4 

Noida 201 301 

  



DIN - 08398795

















 

 

SEBI Registration : INM000011179 

CIN No.: L67120MH1995PLC086241 

ICICI Securities Limited 

Registered Office:  

ICICI Venture House 

Appasaheb Marathe Marg, 

Prabhadevi, Mumbai - 400025, India 

Tel  (91 22) 6807 7100   

Fax (91 22) 6807 7801 

Website Address: www.icicisecurities.com   

 

October 18, 2024 

 

To,  

 

The Board of Directors  

Afcons Infrastructure Limited 

Afcons House, 16 Shah Industrial Estate, Veera Desai 

Road, Andheri (West), Mumbai, Maharashtra, 400053, 

India 

 

Dear Sir/Madam, 

 

Sub: Proposed initial public offering of equity shares bearing face value ₹ 10 each (the “Equity 

Shares”, and such offering, the “Offer”) of Afcons Infrastructure Limited (the “Company”)   

 

We, ICICI Securities Limited, do hereby consent to act as book running lead manager to the Offer and to 

our name and the details mentioned herein, being inserted as a book running lead manager to the Offer in 

the red herring prospectus (“RHP”) and the prospectus (“Prospectus”) proposed to be filed by the Company 

with the Registrar of Companies, Maharashtra at Mumbai (“RoC”), and thereafter to be filed with the 

Securities and Exchange Board of India (the “SEBI”) and any relevant stock exchange(s) where the Equity 

Shares are proposed to be listed (the “Stock Exchanges”) as well as in any publicity material, press release, 

presentation or other documents in relation to the Offer (the “Offer Documents”). 

 

We hereby authorise you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC and any other 

regulatory authorities as may be required. The following details with respect to us may be disclosed in the 

Offer Documents and any other documents in relation to the Offer:  

 

Logo:  

Name: ICICI Securities Limited 

Address: ICICI Venture House, Appasaheb Marathe Marg Prabhadevi, Mumbai 400 025, Maharashtra, 

India 

Telephone Number: +91 22 6807 7100  

E-mail: afcons.ipo@icicisecurities.com 

Website: www.icicisecurities.com 

Contact Person: Rupesh Khant / Ashik Joisar 

Investor grievance E-mail: customercare@icicisecurities.com 

SEBI Registration Number: INM000011179 

CIN: L67120MH1995PLC086241 

 

We further confirm that the above information in relation to us is true and correct, adequate and not 

misleading in any respect and without omission of any matter that is likely to mislead, and adequate to 

enable investors to make a well-informed decision. 

 

 

Further, we confirm that we are not an associate of the Company in terms of the Securities and Exchange 

Board of India (Merchant Bankers) Regulations, 1992, as amended. We confirm that neither we nor our 

associates hold any Equity Shares of the Company. 

 

We certify that our registration is valid as on date and that we have not been prohibited or debarred by SEBI, 

mailto:customercare@icicisecurities.com


 

 

SEBI Registration : INM000011179 

CIN No.: L67120MH1995PLC086241 

ICICI Securities Limited 

Registered Office:  

ICICI Venture House 

Appasaheb Marathe Marg, 

Prabhadevi, Mumbai - 400025, India 

Tel  (91 22) 6807 7100   

Fax (91 22) 6807 7801 

Website Address: www.icicisecurities.com   

any other regulatory authority, court or tribunal from acting as an intermediary in capital market issues. We 

have enclosed a copy of our registration certificate regarding our registration with SEBI in ‘Annexure A’.  

 

We confirm that we will immediately communicate any changes in writing in the above information to the 

book running lead managers to the Offer (“Book Running Lead Managers”) until the date when the Equity 

Shares allotted and transferred in the Offer, commence trading on the Stock Exchanges. In the absence of 

any such communication from us, Book Running Lead Managers and the legal counsels, each to the 

Company and the Book Running Lead Managers, can assume that there is no change to the above 

information until the Equity Shares commence trading on the Stock Exchanges pursuant to the Offer. 

 

This consent letter is for information and for inclusion (in part or full) in the Offer Documents or any other 

Offer-related material, and may be relied upon by the Company, the Book Running Lead Managers and the 

legal counsels appointed by the Company and the Book Running Lead Managers in relation to the Offer. 

We hereby consent to the submission of this consent letter as may be necessary to the SEBI, the RoC, the 

relevant stock exchanges and any other regulatory authority and/or for the records to be maintained by the 

Book Running Lead Managers and in accordance with applicable law.  

 

We also consent to the inclusion of this letter as a part of “Material Contracts and Documents for 

Inspection” in connection with the Offer, which will be available for public for inspection from date of the 

filing of the RHP until the Bid/ Offer Closing Date.  

 

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to 

them in the Offer Documents, as the case may be. 

 

Yours faithfully, 

 

For and on behalf of ICICI Securities Limited 

 
Authorized signatory 

Rupesh Khant 

SVP 





 

 
DAM Capital Advisors Limited 
One BKC, C-Wing, Unit No. 1511, G-Block, Bandra Kurla Complex, Mumbai – 400051. India. Tel. 022-4202 2500. 
SEBI Reg. No. (Stock Broking – BSE Capital Markets / NSE Capital Markets / NSE Futures & Options): INZ000207137 
SEBI Reg. No. (Research Analyst): INH000000131 │ SEBI Reg. No. (Merchant Banker): MB/INM000011336 
CIN: U99999MH1993PLC071865        info@damcapital.in          www.damcapital.in 

 
Date: March 28, 2024 
 
To, 
The Board of Directors 
Afcons Infrastructure Limited 
Afcons House 
16, Shah Industrial Estate  
Veera Desai Road, Azadnagar  
Andheri 
Mumbai 400 053 
Maharashtra, India  
 

Re:  Proposed initial public offering of equity shares (the “Equity Shares”) of Afcons Infrastructure Limited (the 
“Company”, and such initial public offering, the “Offer”) 

We, DAM Capital Advisors Limited, do hereby consent to act as a Book Running Lead Managers to the Offer and to the inclusion 
of our name and the details mentioned herein as Book Running Lead Managers to the Offer, in the draft red herring prospectus 
intended to be filed by the Company with the Securities and Exchange Board of India (the “SEBI”) and the stock exchanges where 
the Equity Shares are proposed to be listed (the “Stock Exchanges”) and the red herring prospectus and the prospectus intended 
to be filed with the Registrar of Companies, Maharashtra, at Mumbai (the “RoC”) and thereafter with the SEBI and the Stock 
Exchanges and in any publicity material, press release, presentation or any other documents in relation to the Offer (collectively, 
the “Offer Documents”). 
 
We hereby authorize you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC and any other regulatory authorities, 
as may be required and/or for the records to be maintained by the book running lead managers, in connection with the Offer. 
The following details with respect to us may be disclosed in the Offer Documents:  
 

Logo:      
Name:     DAM Capital Advisors Limited 
Address:   One BKC, Tower C, 15th Floor Unit No. 1511, Bandra Kurla Complex, 

Bandra (East), Mumbai – 400 051, Maharashtra, India 
Telephone number:   +91 22 4202 2500 
E-mail:     afcons.ipo@damcapital.in 
Website:    www.damcapital.in 
Contact Person:    Arpi Chheda 
Investor Grievance E-mail:  complaint@damcapital.in 
SEBI Registration Number: MB/INM000011336 
CIN:    U99999MH1993PLC071865      
 
Further, except as disclosed below, we confirm that neither we nor our associates (as defined under the Securities and Exchange 
Board of India (Merchant Bankers) Regulations, 1992, as amended) hold any Equity Shares of the Company: 
 
We further confirm that the above information in relation to us is is true, fair, correct, accurate and is not misleading in any 
material respect. - Nil 

S. No. Name of the entity Number of Equity Shares Percentage of Equity Shares 

 Nil Nil Nil 

 
We further confirm that the above information in relation to us is is true, fair, correct, accurate and is not misleading in any 
material respect. 
 



 

 
DAM Capital Advisors Limited 
One BKC, C-Wing, Unit No. 1511, G-Block, Bandra Kurla Complex, Mumbai – 400051. India. Tel. 022-4202 2500. 
SEBI Reg. No. (Stock Broking – BSE Capital Markets / NSE Capital Markets / NSE Futures & Options): INZ000207137 
SEBI Reg. No. (Research Analyst): INH000000131 │ SEBI Reg. No. (Merchant Banker): MB/INM000011336 
CIN: U99999MH1993PLC071865        info@damcapital.in          www.damcapital.in 

We enclose a copy of our registration certificate with SEBI (Annexure A). We also certify that our registration is valid as on date 
and that we have not been prohibited or debarred by SEBI, any other regulatory authority, court or tribunal from acting as an  
intermediary in capital market issues.  
 
We confirm that we will immediately inform any changes in writing in the above information to the Company and the other book 
running lead managers appointed for the Offer (the “Lead Managers”) until the listing and commencement of trading of Equity 
Shares pursuant to the Offer. In the absence of any such communication from us, the Company, the other Lead Managers and 
the legal advisors to each of the Company and the Lead Managers can assume that there is no change to the above information 
until the commencement of trading of Equity Shares pursuant to the Offer. 
 
This consent letter is for information and for inclusion (in part or full) in the Offer Documents and/or for the records to be 
maintained by the Lead Managers and may be relied upon by the Company, the Lead Managers and their respective affiliates 
and the legal advisors to each of the Company and the Lead Managers in relation to the Offer.  
 
We agree to keep the information regarding the Offer, strictly confidential save and except disclosures required for the purpose 
of the Offer and/or as may be required by applicable law. We also consent to the inclusion of this letter as a part of “Mater ial 
Contracts and Documents for Inspection” in connection with this Offer, which will be available for public for inspection from date 
of the filing of the red herring prospectus until the Bid/ Offer Closing Date. We consent to this consent letter being disclosed by 
the Lead Managers, if required (i) by reason of any law, regulation, order or request of a court or by any governmental or 
competent regulatory authority, or (ii) in seeking to establish a defence in connection with, or to avoid, any actual, potential or 
threatened legal, arbitral or regulatory proceeding or investigation. 
 
All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the Offer 
Documents. 
 
Yours faithfully, 
For and on behalf of DAM Capital Advisors Limited 

 
Authorized Signatory  
Name: Sachin K. Chandiwal 
Designation: MD – Corporate Finance 
 
Encl.: As above 
 
Cc:  

The Board of Directors 

Afcons Infrastructure Limited 

Afcons House 

16, Shah Industrial Estate  

Veera Desai Road, Azadnagar  

Andheri 

Mumbai 400 053 

Maharashtra, India 

 

SBI Capital Markets Limited (“SBICAPS”)  

Unit No. 1501, 15th floor 

A& B Wing, Parinee Crescenzo Building 

Plot C- 38, G Block 

Bandra Kurla Complex 

Bandra (East), Mumbai 400 051 

Maharashtra, India 

 

ICICI Securities Limited (“I-Sec”)  

ICICI Venture House  

Appasaheb Marathe Marg 

Prabhadevi 

Mumbai 400 025 

Maharashtra, India 

 

 

Jefferies India Private Limited (“Jefferies”)  

Level 16, Express Towers 

Nariman Point 

Mumbai 400 021 

Maharashtra, India 



 

 
DAM Capital Advisors Limited 
One BKC, C-Wing, Unit No. 1511, G-Block, Bandra Kurla Complex, Mumbai – 400051. India. Tel. 022-4202 2500. 
SEBI Reg. No. (Stock Broking – BSE Capital Markets / NSE Capital Markets / NSE Futures & Options): INZ000207137 
SEBI Reg. No. (Research Analyst): INH000000131 │ SEBI Reg. No. (Merchant Banker): MB/INM000011336 
CIN: U99999MH1993PLC071865        info@damcapital.in          www.damcapital.in 

 

Nomura Financial Advisory and Securities (India) 

Private Limited (“Nomura”)  

Ceejay House, Level 11 Plot F 

Shivsagar Estate, Dr. Annie Besant Marg 

Worli  

Mumbai 400 018 

Maharashtra, India 

 

Nuvama Wealth Management Limited (“Nuvama”) 

(formerly known as Edelweiss Securities Limited) 

801 - 804, Wing A, Building No 3  

Inspire BKC, G Block  

Bandra Kurla Complex, Bandra East  

Mumbai 400 051 

Maharashtra, India  
 

Legal Counsel to the Lead Managers as to Indian Law 

S&R Associates 

One World Center 

1403 Tower 2 B 

841 Senapati Bapat Marg 

Lower Parel 

Mumbai 400 013 

Maharashtra, India 

 
Legal Counsel to the Lead Managers as to U.S. Law 

Sidley Austin LLP  

Level 31 

Six Battery Road 

Singapore 049 909 

Singapore 

 

 

Legal Counsel to the Company as to Indian Law 

AZB & Partners 

AZB House, Peninsula Corporate Park 

Ganpatrao Kadam Marg, Lower Parel 

Mumbai 400 013 

Maharashtra, India 

 
 

AZB & Partners 

AZB House 

Plot No. A8, Sector-4 

Noida 201 301 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 

 
DAM Capital Advisors Limited 
One BKC, C-Wing, Unit No. 1511, G-Block, Bandra Kurla Complex, Mumbai – 400051. India. Tel. 022-4202 2500. 
SEBI Reg. No. (Stock Broking – BSE Capital Markets / NSE Capital Markets / NSE Futures & Options): INZ000207137 
SEBI Reg. No. (Research Analyst): INH000000131 │ SEBI Reg. No. (Merchant Banker): MB/INM000011336 
CIN: U99999MH1993PLC071865        info@damcapital.in          www.damcapital.in 

Annexure A 
 

 
We hereby confirm that as on date the following details in relation to our registration with the Securities and Exchange Board of 
India as a book running lead manager is true and correct: 

 

1. Registration Number:  MB/INM000011336 

2. Date of registration / Renewal of registration:  September 21, 2020 

3. Date of expiry of registration:  Permanent 

4. If applied for renewal, date of application:  Not Applicable 

5. Period up to which registration/ renewal fees has been 
paid: 

September 14, 2025 

 
 
Date: March 28, 2024 
 
 



 

 

 



 

 

 

  

   

  Jefferies India Private Limited 
  16th Floor,  

  Express Towers, 

  Nariman Point, 

  Mumbai 400 021  

   Phone: +91 (0)22 4356 6000 

  www.jefferies.com 

 

 

SEBI Registration: Stock Broker (NSE & BSE) – INZ000243033, Research Analyst – INH000000701, Merchant Banker – INM000011443  

CIN – U74140MH2007PTC200509 

1. Consent letter on the letterhead of book running lead managers to the Offer 

 

 Date: Mar 28, 2024 

 

The Board of Directors 

Afcons Infrastructure Limited 

Afcons House 

16, Shah Industrial Estate  

Veera Desai Road, Azadnagar  

Andheri 

Mumbai 400 053 

Maharashtra, India   

 

 

Dear Sir/Madam, 

 

Re:  Proposed initial public offering of equity shares (the “Equity Shares”) of Afcons Infrastructure Limited 

(the “Company”, and such initial public offering, the “Offer”) 

 

We, Jefferies India Private Limited, do hereby consent to act as book running lead manager to the Offer and to the inclusion 

of our name and the details mentioned herein as book running lead manager to the Offer, in the draft red herring prospectus 

intended to be filed by the Company with the Securities and Exchange Board of India (the “SEBI”) and the stock exchanges 

where the Equity Shares are proposed to be listed (the “Stock Exchanges”) and the red herring prospectus and the 

prospectus intended to be filed with the Registrar of Companies, Maharashtra, at Mumbai (the “RoC”) and thereafter with 

the SEBI and the Stock Exchanges and in any publicity material, press release, presentation or any other documents in 

relation to the Offer (collectively, the “Offer Documents”). 

 

We hereby authorize you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC and any other regulatory 

authorities, as may be required and/or for the records to be maintained by the book running lead managers, in connection 

with the Offer. The following details with respect to us may be disclosed in the Offer Documents:  

 

Logo:  

Name: Jefferies India Private Limited 

Address: 

Level 16, Express Towers,  

Nariman Point,  

Mumbai – 400 021 

Telephone number: +91 (0)22 4356 6000 

E-mail: sbhareja@jefferies.com 

Website: www.jefferies.com 

Contact Person: Suhani Bhareja 

Investor Grievance E-mail: afcons.ipo@jefferies.com 

SEBI Registration Number: INM000011443 

 

Further, except as disclosed below, we confirm that neither we nor our associates (as defined under the Securities and 

Exchange Board of India (Merchant Bankers) Regulations, 1992, as amended) hold any Equity Shares of the Company: 

 

S. No. Name of the entity Number of Equity Shares Percentage of Equity Shares 

1. Nil Nil Nil 

2. Nil Nil Nil 

http://www.jefferies.com/


 

 

 

SEBI Registration: Stock Broker (NSE & BSE) – INZ000243033, Research Analyst – INH000000701, Merchant Banker – INM000011443  

CIN – U74140MH2007PTC200509 

 

 

We further confirm that the above information in relation to us is is true, fair, correct, accurate and is not misleading in any 

material respect. 

 

We enclose a copy of our registration certificate with SEBI (Annexure A). We also certify that our registration is valid as 

on date and that we have not been prohibited or debarred by SEBI, any other regulatory authority, court or tribunal from 

acting as an intermediary in capital market issues.  

 

We confirm that we will immediately inform any changes in writing in the above information to the Company and the 

other book running lead managers appointed for the Offer (the “Lead Managers”) until the listing and commencement of 

trading of Equity Shares pursuant to the Offer. In the absence of any such communication from us, the Company, the other 

Lead Managers and the legal advisors to each of the Company and the Lead Managers can assume that there is no change 

to the above information until the commencement of trading of Equity Shares pursuant to the Offer. 

 

This consent letter is for information and for inclusion (in part or full) in the Offer Documents and/or for the records to be 

maintained by the Lead Managers and may be relied upon by the Company, the Lead Managers and their respective 

affiliates and the legal advisors to each of the Company and the Lead Managers in relation to the Offer.  

 

We agree to keep the information regarding the Offer, strictly confidential save and except disclosures required for the 

purpose of the Offer and/or as may be required by applicable law. We also consent to the inclusion of this letter as a part 

of “Material Contracts and Documents for Inspection” in connection with this Offer, which will be available for public for 

inspection from date of the filing of the red herring prospectus until the Bid/ Offer Closing Date. We consent to this consent 

letter being disclosed by the Lead Managers, if required (i) by reason of any law, regulation, order or request of a court or 

by any governmental or competent regulatory authority, or (ii) in seeking to establish a defence in connection with, or to 

avoid, any actual, potential or threatened legal, arbitral or regulatory proceeding or investigation. 

 

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the Offer 

Documents. 

 

Yours faithfully, 

For and on behalf of Jefferies India Private Limited 

 

 

 

 

 

___________________ 

Authorized Signatory  

Name: Ashutosh Prajapati, Director 

 

Encl.: As above 

 

cc: 

The Board of Directors 
Afcons Infrastructure Limited 
Afcons House 
16, Shah Industrial Estate  
Veera Desai Road, Azadnagar  
Andheri 
Mumbai 400 053 
Maharashtra, India 
 

ICICI Securities Limited (“I-Sec”)  
ICICI Venture House  
Appasaheb Marathe Marg 
Prabhadevi 
Mumbai 400 025 
Maharashtra, India 
 



 

 

 

SEBI Registration: Stock Broker (NSE & BSE) – INZ000243033, Research Analyst – INH000000701, Merchant Banker – INM000011443  

CIN – U74140MH2007PTC200509 

 

DAM Capital Advisors Limited (“DAM Capital”)  
One BKC, Tower C, 15th Floor, Unit No. 1511  
Bandra Kurla Complex 
Bandra (East) 
Mumbai 400 051 
Maharashtra, India 

Jefferies India Private Limited (“Jefferies”)  
Level 16, Express Towers 
Nariman Point 
Mumbai 400 021 
Maharashtra, India  

Nomura Financial Advisory and Securities (India) Private 
Limited (“Nomura”)  
Ceejay House, Level 11 Plot F 
Shivsagar Estate, Dr. Annie Besant Marg 
Worli  
Mumbai 400 018 
Maharashtra, India 

Nuvama Wealth Management Limited (“Nuvama”) 
(formerly known as Edelweiss Securities Limited) 
801 - 804, Wing A, Building No 3  
Inspire BKC, G Block  
Bandra Kurla Complex, Bandra East  
Mumbai 400 051 
Maharashtra, India 

SBI Capital Markets Limited (“SBICAPS”)  
Unit No. 1501, 15th floor 
A& B Wing, Parinee Crescenzo Building 
Plot C- 38, G Block 
Bandra Kurla Complex 
Bandra (East), Mumbai 400 051 
Maharashtra, India 

 

Legal Counsel to the Lead Managers as to Indian Law 

S&R Associates 
One World Center 
1403 Tower 2 B 
841 Senapati Bapat Marg 
Lower Parel 
Mumbai 400 013 
Maharashtra, India 

Legal Counsel to the Lead Managers as to U.S. Law 
 

Sidley Austin LLP  
Level 31 
Six Battery Road 
Singapore 049 909 
Singapore 
 

 
Legal Counsel to the Company as to Indian Law 

AZB & Partners 
AZB House, Peninsula Corporate Park 
Ganpatrao Kadam Marg, Lower Parel 
Mumbai 400 013 
Maharashtra, India 

 
 

AZB & Partners 
AZB House 
Plot No. A8, Sector-4 
Noida 201 301 

 

  



 

 

 

SEBI Registration: Stock Broker (NSE & BSE) – INZ000243033, Research Analyst – INH000000701, Merchant Banker – INM000011443  

CIN – U74140MH2007PTC200509 

 

ANNEXURE A 

We hereby confirm that as on date the following details in relation to our registration with the Securities and Exchange 

Board of India as a Merchant Banker is true and correct: 

 

1. Registration Number INM000011443 

2. Date of permanent registration/ Renewal of registration September 23, 2018 

3. Date of expiry of registration NA 

4. If applied for renewal, date of application NA 

5. Period up to which registration/renewal fees have been paid NA 

 

 

  





 

Nomura Financial Advisory and Securities (India) Private Limited 
Registered in India no. U74140MH2007PTC169116.   
A member of the Nomura group of companies 

 

Nomura Financial Advisory and Securities (India) Private Limited 
Registered Office: Telephone +91 22 4037 4037   
Ceejay House, Level 11, Plot F, Facsimile +91 22 4037 4111   
Shivsagar Estate, Dr. Annie Besant Road, 
Worli, Mumbai – 400 018, India 

Website www.nomura.com   

 
 
Date: March 28, 2024 
 

The Board of Directors 
Afcons Infrastructure Limited 
Afcons House 
16, Shah Industrial Estate  
Veera Desai Road, Azadnagar  
Andheri 
Mumbai 400 053 
Maharashtra, India   

 

 
Dear Sir/Madam, 
 
Re:  Proposed initial public offering of equity shares (the “Equity Shares”) of Afcons Infrastructure 

Limited (the “Company”, and such initial public offering, the “Offer”) 
 
We, Nomura Financial Advisory and Securities (India) Private Limited, do hereby consent to act as book running 
lead manager to the Offer and to the inclusion of our name and the details mentioned herein as book running lead 
manager to the Offer, in the draft red herring prospectus intended to be filed by the Company with the Securities and 
Exchange Board of India (the “SEBI”) and the stock exchanges where the Equity Shares are proposed to be listed 
(the “Stock Exchanges”) and the red herring prospectus and the prospectus intended to be filed with the Registrar of 
Companies, Maharashtra, at Mumbai (the “RoC”) and thereafter with the SEBI and the Stock Exchanges and in any 
publicity material, press release, presentation or any other documents in relation to the Offer (collectively, the “Offer 
Documents”). 
 
We hereby authorize you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC and any other regulatory 
authorities, as may be required and/or for the records to be maintained by the book running lead managers, in 
connection with the Offer. The following details with respect to us may be disclosed in the Offer Documents:  
 
Logo:  
Name: Nomura Financial Advisory and Securities (India) Private Limited  
Address: Ceejay House, Level 11 Plot F, Shivsagar Estate, Dr. Annie Besant Road, Worli, Mumbai 400 018, 
Maharashtra, India  
Telephone number: +91 22 4037 4037 
E-mail: afconsipo@nomura.com  
Website: www.nomuraholdings.com/company/group/asia/india/index.html  
Contact Person: Vishal Kanjani / Kshitij Thakur 
Investor Grievance E-mail: investorgrievances-in@nomura.com  
SEBI Registration Number: INM000011419  
 
We confirm that the above information in relation to us is true, fair, correct, accurate and is not misleading in any 
material respect. 
 
Further, we confirm that neither we nor our associates (as defined under the Securities and Exchange Board of India 
(Merchant Bankers) Regulations, 1992, as amended) hold any Equity Shares of the Company.  
 
We enclose a copy of our registration certificate with SEBI (Annexure A). We also certify that our registration is 
valid as on date and that we have not been prohibited or debarred by SEBI, any other regulatory authority, court or 
tribunal from acting as an intermediary in capital market issues.  
 
We confirm that we will immediately inform any changes in writing in the above information to the Company and 
the other book running lead managers appointed for the Offer (the “Lead Managers”) until the listing and 
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commencement of trading of Equity Shares pursuant to the Offer. In the absence of any such communication from 
us, the Company, the other Lead Managers and the legal advisors to each of the Company and the Lead Managers 
can assume that there is no change to the above information until the commencement of trading of Equity Shares 
pursuant to the Offer. 
 
This consent letter is for information and for inclusion (in part or full) in the Offer Documents and/or for the records 
to be maintained by the Lead Managers and may be relied upon by the Company, the Lead Managers and their 
respective affiliates and the legal advisors to each of the Company and the Lead Managers in relation to the Offer.  
 
We agree to keep the information regarding the Offer, strictly confidential save and except disclosures required for 
the purpose of the Offer and/or as may be required by applicable law. We also consent to the inclusion of this letter 
as a part of “Material Contracts and Documents for Inspection” in connection with this Offer, which will be available 
for public for inspection from date of the filing of the red herring prospectus until the Bid/ Offer Closing Date. We 
consent to this consent letter being disclosed by the Lead Managers, if required (i) by reason of any law, regulation, 
order or request of a court or by any governmental or competent regulatory authority, or (ii) in seeking to establish a 
defence in connection with, or to avoid, any actual, potential or threatened legal, arbitral or regulatory proceeding or 
investigation. 
 
All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the 
Offer Documents. 
 
Yours faithfully, 
For and on behalf of Nomura Financial Advisory and Securities (India) Private Limited 
 
 
 
 
 
___________________ 
Authorized Signatory  
Name: Vishal Kanjani, Executive Director 
 
 
 
 
 
 
 
 
Encl.: As above 
 
cc: 
The Board of Directors 
Afcons Infrastructure Limited 
Afcons House 
16, Shah Industrial Estate  
Veera Desai Road, Azadnagar  
Andheri 
Mumbai 400 053 
Maharashtra, India 
 

ICICI Securities Limited (“I-Sec”)  
ICICI Venture House  
Appasaheb Marathe Marg 
Prabhadevi 
Mumbai 400 025 
Maharashtra, India 
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DAM Capital Advisors Limited (“DAM Capital”)  
One BKC, Tower C, 15th Floor, Unit No. 1511  
Bandra Kurla Complex 
Bandra (East) 
Mumbai 400 051 
Maharashtra, India 

Jefferies India Private Limited (“Jefferies”)  
Level 16, Express Towers 
Nariman Point 
Mumbai 400 021 
Maharashtra, India  

Nomura Financial Advisory and Securities 
(India) Private Limited (“Nomura”)  
Ceejay House, Level 11 Plot F 
Shivsagar Estate, Dr. Annie Besant Marg 
Worli  
Mumbai 400 018 
Maharashtra, India 

Nuvama Wealth Management Limited 
(“Nuvama”) 
(formerly known as Edelweiss Securities 
Limited) 
801 - 804, Wing A, Building No 3  
Inspire BKC, G Block  
Bandra Kurla Complex, Bandra East  
Mumbai 400 051 
Maharashtra, India 

SBI Capital Markets Limited (“SBICAPS”)  
Unit No. 1501, 15th floor 
A& B Wing, Parinee Crescenzo Building 
Plot C- 38, G Block 
Bandra Kurla Complex 
Bandra (East), Mumbai 400 051 
Maharashtra, India 

 

Legal Counsel to the Lead Managers as to 
Indian Law 

S&R Associates 
One World Center 
1403 Tower 2 B 
841 Senapati Bapat Marg 
Lower Parel 
Mumbai 400 013 
Maharashtra, India 

Legal Counsel to the Lead Managers as to 
U.S. Law 
 

Sidley Austin LLP  
Level 31 
Six Battery Road 
Singapore 049 909 
Singapore 
 

 
Legal Counsel to the Company as to Indian Law 

AZB & Partners 
AZB House, Peninsula Corporate Park 
Ganpatrao Kadam Marg, Lower Parel 
Mumbai 400 013 
Maharashtra, India 

 
 

AZB & Partners 
AZB House 
Plot No. A8, Sector-4 
Noida 201 301 
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(regulation 8) 
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CERTIFICATE OF F.IEGISTR/\.T!ON 
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1992, read with the rules and re9ulations made thereunder the Board hereby grants a certificate of registration to

NOMURA FINANCIAL .f.\DV!SOHY AND SECURITIES (INDlA) PVT. LTD 
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MUMBAI 400 018 
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1)/ subject to condition� in the rules and in accordance with the regulations to carry out following activities:-
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III. ,;i-.: 9'TT'JT'.:U unless suspended or cancelled by the Board 
JIL This Certificate shall be valid from 
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� Securities and Exchange Board of India 
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Nuvama Wealth Management Limited (Formerly known as Edelweiss Securities Limited) 
Corporate Identity Number: L67110MH1993PLC344634 
Registered Office: 801- 804, Wing A, Building No.3, Inspire BKC, G Block, Bandra Kurla Complex, Bandra East,  
Mumbai – 400 051 Tel No. +91 22 4009 4400 www.nuvama.com 

Date: March 28, 2024 

 

The Board of Directors 

Afcons Infrastructure Limited 

Afcons House 

16, Shah Industrial Estate  

Veera Desai Road, Azadnagar  

Andheri 

Mumbai 400 053 

Maharashtra, India  

 

 

Dear Sir/Madam, 

 

Re:  Proposed initial public offering of equity shares (the “Equity Shares”) of Afcons 

Infrastructure Limited (the “Company”, and such initial public offering, the “Offer”) 

 

We, Nuvama Wealth Management Limited (Formerly known as Edelweiss Securities Limited), 

do hereby consent to act as BRLM to the Offer and to the inclusion of our name and the details 

mentioned herein as BRLM  to the Offer, in the draft red herring prospectus intended to be filed 

by the Company with the Securities and Exchange Board of India (the “SEBI”) and the stock 

exchanges where the Equity Shares are proposed to be listed (the “Stock Exchanges”) and 

the red herring prospectus and the prospectus intended to be filed with the Registrar of 

Companies, Maharashtra, at Mumbai (the “RoC”) and thereafter with the SEBI and the Stock 

Exchanges and in any publicity material, press release, presentation or any other documents 

in relation to the Offer (collectively, the “Offer Documents”). 

 

We hereby authorize you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC 

and any other regulatory authorities, as may be required and/or for the records to be 

maintained by the book running lead managers, in connection with the Offer. The following 

details with respect to us may be disclosed in the Offer Documents:  

 

Logo:  
Name: Nuvama Wealth Management Limited (formerly known as Edelweiss Securities Limited) 
Address:  
801 - 804, Wing A, Building No 3  
Inspire BKC, G Block  
Bandra Kurla Complex, Bandra East,  
Mumbai 400 051 
Maharashtra, India 
Telephone Number: +91 22 4009 4400 
E-mail: afcons.ipo@nuvama.com 
Website: www.nuvama.com 
Contact Person: Mr. Manish Tejwani 
Investor Grievance e-mail: customerservice.mb@nuvama.com 
SEBI Registration Number: INM000013004 
CIN:  L67110MH1993PLC344634 
 

Further, except as disclosed below, we confirm that neither we nor our associates (as defined 

under the Securities and Exchange Board of India (Merchant Bankers) Regulations, 1992, as 

amended) hold any Equity Shares of the Company: 

 

NIL 



 

Nuvama Wealth Management Limited (Formerly known as Edelweiss Securities Limited) 
Corporate Identity Number: L67110MH1993PLC344634 
Registered Office: 801- 804, Wing A, Building No.3, Inspire BKC, G Block, Bandra Kurla Complex, Bandra East,  
Mumbai – 400 051 Tel No. +91 22 4009 4400 www.nuvama.com 

 

We further confirm that the above information in relation to us is is true, fair, correct, accurate 

and is not misleading in any material respect. 

 

We enclose a copy of our registration certificate with SEBI (Annexure A). We also certify that 

our registration is valid as on date and that we have not been prohibited or debarred by SEBI, 

any other regulatory authority, court or tribunal from acting as an intermediary in capital 

market issues.  

 

We confirm that we will immediately inform any changes in writing in the above information to 

the Company and the other book running lead managers appointed for the Offer (the “Lead 

Managers”) until the listing and commencement of trading of Equity Shares pursuant to the 

Offer. In the absence of any such communication from us, the Company, the other Lead 

Managers and the legal advisors to each of the Company and the Lead Managers can 

assume that there is no change to the above information until the commencement of trading 

of Equity Shares pursuant to the Offer. 

 

This consent letter is for information and for inclusion (in part or full) in the Offer Documents 

and/or for the records to be maintained by the Lead Managers and may be relied upon by 

the Company, the Lead Managers and their respective affiliates and the legal advisors to 

each of the Company and the Lead Managers in relation to the Offer.  

 

We agree to keep the information regarding the Offer, strictly confidential save and except 

disclosures required for the purpose of the Offer and/or as may be required by applicable law. 

We also consent to the inclusion of this letter as a part of “Material Contracts and Documents 

for Inspection” in connection with this Offer, which will be available for public for inspection 

from date of the filing of the red herring prospectus until the Bid/ Offer Closing Date. We 

consent to this consent letter being disclosed by the Lead Managers, if required (i) by reason 

of any law, regulation, order or request of a court or by any governmental or competent 

regulatory authority, or (ii) in seeking to establish a defence in connection with, or to avoid, 

any actual, potential or threatened legal, arbitral or regulatory proceeding or investigation. 

 

All capitalized terms used herein and not specifically defined shall have the same meaning as 

ascribed to them in the Offer Documents. 

 

Yours faithfully, 

For and on behalf of Nuvama Wealth Management Limited (formerly known as Edelweiss 

Securities Limited) 

 

 
 

Name: Sachin Khandelwal 

Designation: ED and Co-Head, ECM – Corporate Finance  

Contact number: +91 99303 62968 

E-mail: sachin.khandelwal@nuvama.com 

 

Encl.: As above 

 



 

Nuvama Wealth Management Limited (Formerly known as Edelweiss Securities Limited) 
Corporate Identity Number: L67110MH1993PLC344634 
Registered Office: 801- 804, Wing A, Building No.3, Inspire BKC, G Block, Bandra Kurla Complex, Bandra East,  
Mumbai – 400 051 Tel No. +91 22 4009 4400 www.nuvama.com 

cc: 

The Board of Directors 

Afcons Infrastructure Limited 

Afcons House 

16, Shah Industrial Estate  

Veera Desai Road, Azadnagar  

Andheri 

Mumbai 400 053 

Maharashtra, India 

 

ICICI Securities Limited (“I-Sec”)  

ICICI Venture House  

Appasaheb Marathe Marg 

Prabhadevi 

Mumbai 400 025 

Maharashtra, India 

 

DAM Capital Advisors Limited (“DAM 

Capital”)  

One BKC, Tower C, 15th Floor, Unit No. 1511  

Bandra Kurla Complex 

Bandra (East) 

Mumbai 400 051 

Maharashtra, India 

Jefferies India Private Limited (“Jefferies”)  

Level 16, Express Towers 

Nariman Point 

Mumbai 400 021 

Maharashtra, India  

Nomura Financial Advisory and Securities 

(India) Private Limited (“Nomura”)  

Ceejay House, Level 11 Plot F 

Shivsagar Estate, Dr. Annie Besant Marg 

Worli  

Mumbai 400 018 

Maharashtra, India 

Nuvama Wealth Management Limited 

(“Nuvama”) 

(formerly known as Edelweiss Securities 

Limited) 

801 - 804, Wing A, Building No 3  

Inspire BKC, G Block  

Bandra Kurla Complex, Bandra East  

Mumbai 400 051 

Maharashtra, India 

SBI Capital Markets Limited (“SBICAPS”)  

Unit No. 1501, 15th floor 

A& B Wing, Parinee Crescenzo Building 

Plot C- 38, G Block 

Bandra Kurla Complex 

Bandra (East), Mumbai 400 051 

Maharashtra, India 

 

Legal Counsel to the Lead Managers as to 

Indian Law 

S&R Associates 

One World Center 

1403 Tower 2 B 

841 Senapati Bapat Marg 

Lower Parel 

Mumbai 400 013 

Maharashtra, India 

Legal Counsel to the Lead Managers as to 

U.S. Law 

 

Sidley Austin LLP  

Level 31 

Six Battery Road 

Singapore 049 909 

Singapore 

 

 

Legal Counsel to the Company as to Indian 

Law 

AZB & Partners 

AZB House, Peninsula Corporate Park 

Ganpatrao Kadam Marg, Lower Parel 

Mumbai 400 013 

Maharashtra, India 

 

 

AZB & Partners 

AZB House 

Plot No. A8, Sector-4 

Noida 201 301 

 

 





 

 

Registered Office: SBI Capital Markets Limited, 1501, 15th floor, A & B Wing, Parinee Crescenzo Building,  

G Block, Bandra Kurla Complex, Bandra (East), Mumbai- 400 051 | Tel: 4196 8300 | 

Email: corporate.office@sbicaps.com  

Web: www.sbicaps.com  |  CIN: U99999MH1986PL040298  

 A Subsidiary of State Bank of India 

 

 Date: 27 March, 2024 

 

The Board of Directors 

Afcons Infrastructure Limited 

Afcons House 

16, Shah Industrial Estate  

Veera Desai Road, Azadnagar  

Andheri 

Mumbai 400 053 

Maharashtra, India   

 

 

Dear Sir/Madam, 

 

Re:  Proposed initial public offering of equity shares (the “Equity Shares”) of Afcons Infrastructure 

Limited (the “Company”, and such initial public offering, the “Offer”) 

 

We, SBI Capital Markets Limited, do hereby consent to act as Book Running Lead Manager(“BRLM”) to the Offer 

and to the inclusion of our name and the details mentioned herein as BRLM to the Offer, in the draft red herring 

prospectus intended to be filed by the Company with the Securities and Exchange Board of India (the “SEBI”) and 

the stock exchanges where the Equity Shares are proposed to be listed (the “Stock Exchanges”) and the red herring 

prospectus and the prospectus intended to be filed with the Registrar of Companies, Maharashtra, at Mumbai (the 

“RoC”) and thereafter with the SEBI and the Stock Exchanges and in any publicity material, press release, presentation 

or any other documents in relation to the Offer (collectively, the “Offer Documents”). 

 

We hereby authorize you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC and any other regulatory 

authorities, as may be required and/or for the records to be maintained by the book running lead managers, in 

connection with the Offer. The following details with respect to us may be disclosed in the Offer Documents:  

 

Logo:  

Name: SBI Capital Markets Limited 

Address: 1501, 15th Floor, A & B Wing  

Parinee Crescenzo Building,  

G Block  

Bandra Kurla Complex  

Bandra (East)  

Mumbai 400 051  

Maharashtra, India  

Telephone number: +91 22 4006 9807 

E-mail: afcons.ipo@sbicaps.com 

Website: www.sbicaps.com 

Contact Person: Sambit Rath / Karan Savardekar 

Investor Grievance E-mail: investor.relations@sbicaps.com 

SEBI Registration Number: INM000003531 

 

Further, except as disclosed below, we confirm that neither we nor our associates (as defined under the Securities and 

Exchange Board of India (Merchant Bankers) Regulations, 1992, as amended) hold any Equity Shares of the 

Company: 

 

S. No. Name of the entity Number of Equity Shares Percentage of Equity Shares 

1. NIL NIL NIL 

 

We further confirm that the above information in relation to us is is true, fair, correct, accurate and is not misleading 

in any material respect. 

http://www.sbicaps.com/


 

 

Registered Office: SBI Capital Markets Limited, 1501, 15th floor, A & B Wing, Parinee Crescenzo Building,  

G Block, Bandra Kurla Complex, Bandra (East), Mumbai- 400 051 | Tel: 4196 8300 | 

Email: corporate.office@sbicaps.com  

Web: www.sbicaps.com  |  CIN: U99999MH1986PL040298  

 A Subsidiary of State Bank of India 

 

We enclose a copy of our registration certificate with SEBI (Annexure A). We also certify that our registration is 

valid as on date and that we have not been prohibited or debarred by SEBI, any other regulatory authority, court or 

tribunal from acting as an intermediary in capital market issues.  

 

We confirm that we will immediately inform any changes in writing in the above information to the Company and the 

other book running lead managers appointed for the Offer (the “Lead Managers”) until the listing and commencement 

of trading of Equity Shares pursuant to the Offer. In the absence of any such communication from us, the Company, 

the other Lead Managers and the legal advisors to each of the Company and the Lead Managers can assume that there 

is no change to the above information until the commencement of trading of Equity Shares pursuant to the Offer. 

 

This consent letter is for information and for inclusion (in part or full) in the Offer Documents and/or for the records 

to be maintained by the Lead Managers and may be relied upon by the Company, the Lead Managers and their 

respective affiliates and the legal advisors to each of the Company and the Lead Managers in relation to the Offer.  

 

We agree to keep the information regarding the Offer, strictly confidential save and except disclosures required for 

the purpose of the Offer and/or as may be required by applicable law. We also consent to the inclusion of this letter 

as a part of “Material Contracts and Documents for Inspection” in connection with this Offer, which will be available 

for public for inspection from date of the filing of the red herring prospectus until the Bid/ Offer Closing Date. We 

consent to this consent letter being disclosed by the Lead Managers, if required (i) by reason of any law, regulation, 

order or request of a court or by any governmental or competent regulatory authority, or (ii) in seeking to establish a 

defence in connection with, or to avoid, any actual, potential or threatened legal, arbitral or regulatory proceeding or 

investigation. 

 

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the 

Offer Documents. 

 

Yours faithfully, 

For and on behalf of SBI Capital Markets Limited  

 

 

 

___________________ 

Authorized Signatory  

Name: Sambit Rath 

 

Encl.: As above 

 

cc: 

The Board of Directors 

Afcons Infrastructure Limited 

Afcons House 

16, Shah Industrial Estate  

Veera Desai Road, Azadnagar  

Andheri 

Mumbai 400 053 

Maharashtra, India 

 

ICICI Securities Limited (“I-Sec”)  

ICICI Venture House  

Appasaheb Marathe Marg 

Prabhadevi 

Mumbai 400 025 

Maharashtra, India 

 

http://www.sbicaps.com/


 

 

Registered Office: SBI Capital Markets Limited, 1501, 15th floor, A & B Wing, Parinee Crescenzo Building,  

G Block, Bandra Kurla Complex, Bandra (East), Mumbai- 400 051 | Tel: 4196 8300 | 

Email: corporate.office@sbicaps.com  

Web: www.sbicaps.com  |  CIN: U99999MH1986PL040298  

 A Subsidiary of State Bank of India 

DAM Capital Advisors Limited (“DAM Capital”)  

One BKC, Tower C, 15th Floor, Unit No. 1511  

Bandra Kurla Complex 

Bandra (East) 

Mumbai 400 051 

Maharashtra, India 

Jefferies India Private Limited (“Jefferies”)  

Level 16, Express Towers 

Nariman Point 

Mumbai 400 021 

Maharashtra, India  

Nomura Financial Advisory and Securities (India) 

Private Limited (“Nomura”)  

Ceejay House, Level 11 Plot F 

Shivsagar Estate, Dr. Annie Besant Marg 

Worli  

Mumbai 400 018 

Maharashtra, India 

Nuvama Wealth Management Limited (“Nuvama”) 

(formerly known as Edelweiss Securities Limited) 

801 - 804, Wing A, Building No 3  

Inspire BKC, G Block  

Bandra Kurla Complex, Bandra East  

Mumbai 400 051 

Maharashtra, India 

 

Legal Counsel to the Lead Managers as to Indian 

Law 

S&R Associates 

One World Center 

1403 Tower 2 B 

841 Senapati Bapat Marg 

Lower Parel 

Mumbai 400 013 

Maharashtra, India 

 

Legal Counsel to the Lead Managers as to U.S. Law 

 

Sidley Austin LLP  

Level 31 

Six Battery Road 

Singapore 049 909 

Singapore 

 

 

Legal Counsel to the Company as to Indian Law 

AZB & Partners 

AZB House, Peninsula Corporate Park 

Ganpatrao Kadam Marg, Lower Parel 

Mumbai 400 013 

Maharashtra, India 

 

 

AZB & Partners 

AZB House 

Plot No. A8, Sector-4 

Noida 201 301 

 

http://www.sbicaps.com/
























Investec Capital Services (India) Private Limited Tel: +91 (22) 6849 7400 regulator-correspondence@investec.co.in
1103-1104 Parinee Crescenzo, 11th flr B Wing Fax: +91 (22) 6849 7495
Bandra Kurla Complex Mumbai - 400 051, India 

Investec Capital Services (India) Private Limited operates as a subsidiary of Investec Bank plc which is authorised by the Prudential Regulation Authority and regulated by the 
Financial Conduct Authority and the Prudential Regulation Authority and a member of the London Stock Exchange. Investec Capital Services (India) Private Limited is registered in 
India with Corporate Identity Number U65923MH2010FTC204309 Registered office as above.

Date: 17th September, 2024

The Board of Directors
Afcons Infrastructure Limited
Afcons House
16, Shah Industrial Estate 
Veera Desai Road, Azadnagar 
Andheri
Mumbai 400 053
Maharashtra, India

Dear Sir/Madam,

Re: Proposed initial public offering of equity shares (the “Equity Shares”) of Afcons Infrastructure 
Limited (the “Company”, and such initial public offering, the “Offer”)

We, Investec Capital Services (India) Private Limited, do hereby consent to act as a syndicate member to the Offer 
and to the inclusion of our name and the details mentioned herein as a syndicate member to the Offer, in the red 
herring prospectus  and the prospectus intended to be filed with the Registrar of Companies, Maharashtra, at 
Mumbai (the “RoC”) and thereafter with the Securities and Exchange Board of India (the “SEBI”) and the stock 
exchanges where the Equity Shares are proposed to be listed (the “Stock Exchanges”) and in any publicity 
material, press release, presentation or any other documents in relation to the Offer (collectively, the “Offer 
Documents”).

We hereby authorize you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC and any other 
regulatory authorities, as may be required and/or for the records to be maintained by the book running lead 
managers, in connection with the Offer. The following details with respect to us may be disclosed in the Offer 
Documents: 

Logo: 
Name: 
Address: 

Telephone number: 
E-mail: 
Website: 
Contact Person: 
Investor Grievance E-mail: 
SEBI Registration Number: 

We further confirm that the above information in relation to us is true, fair, correct, accurate and not misleading 
in any material respect. 

We enclose a copy of our registration certificate and we further enclose a declaration regarding our registration 
with the SEBI (Annexure A). We also certify that our registration is valid as of this letter. We have not been 
prohibited or debarred by the SEBI or any other regulatory authority, court or tribunal to act as an intermediary 
in capital market issues.

We confirm that we will immediately inform any changes in writing in the above information to the Company 
and the book running lead managers appointed for the Offer (the “Lead Managers”) until the commencement of 
trading of Equity Shares pursuant to the Offer. In the absence of any such communication from us, the Company, 
the Lead Managers and the legal advisors to each of the Company and the Lead Managers, can assume that there 
is no change to the above information until the commencement of trading of Equity Shares pursuant to the Offer.



Investec Capital Services (India) Private Limited Tel: +91 (22) 6849 7400 regulator-correspondence@investec.co.in
1103-1104 Parinee Crescenzo, 11th flr B Wing Fax: +91 (22) 6849 7495
Bandra Kurla Complex Mumbai - 400 051, India 

Investec Capital Services (India) Private Limited operates as a subsidiary of Investec Bank plc which is authorised by the Prudential Regulation Authority and regulated by the 
Financial Conduct Authority and the Prudential Regulation Authority and a member of the London Stock Exchange. Investec Capital Services (India) Private Limited is registered in 
India with Corporate Identity Number U65923MH2010FTC204309 Registered office as above.

This consent letter is for information and for inclusion (in part or full) in the Offer Documents and/or for the 
records to be maintained by the Lead Managers and may be relied upon by the Company, the Lead Managers, 
their respective affiliates and the legal advisors to each of the Company and the Lead Managers in relation to the 
Offer.

We agree to keep the information regarding the Offer, strictly confidential save and except disclosures required 
for the purpose of the Offer and/or as may be required by applicable law. We also consent to the inclusion of this 
letter as a part of “Material Contracts and Documents for Inspection” in connection with this Offer, which will be 
available for public for inspection from date of the filing of the red herring prospectus until the Bid/ Offer Closing 
Date. We consent to this consent letter being disclosed by the Lead Managers, if required (i) by reason of any law, 
regulation, order or request of a court or by any governmental or competent regulatory authority, or (ii) in seeking 
to establish a defence in connection with, or to avoid, any actual, potential or threatened legal, arbitral or regulatory 
proceeding or investigation.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in 
the Offer Documents.

Yours faithfully,

For and on behalf of Investec Capital Services (India) Private Limited

Authorized signatory Authorized Signatory
Name: Kaillash K Sharma Name: Kunal Naik
Designation: Head of Compliance Designation: Director, Financial Sponsor
& Company Secretary Coverage and Public Markets 

Encl.: As above

cc:

The Board of Directors
Afcons Infrastructure Limited
Afcons House
16, Shah Industrial Estate 
Veera Desai Road, Azadnagar 
Andheri
Mumbai 400 053
Maharashtra, India

ICICI Securities Limited (“I-Sec”)
ICICI Venture House 
Appasaheb Marathe Marg
Prabhadevi
Mumbai 400 025
Maharashtra, India



 

Investec Capital Services (India) Private Limited Tel: +91 (22) 6849 7400 regulator-correspondence@investec.co.in 
1103-1104 Parinee Crescenzo, 11th flr B Wing Fax: +91 (22) 6849 7495 
Bandra Kurla Complex Mumbai - 400 051, India  

 Investec Capital Services (India) Private Limited operates as a subsidiary of Investec Bank plc which is authorised by the Prudential Regulation Authority and regulated by the 
Financial Conduct Authority and the Prudential Regulation Authority and a member of the London Stock Exchange. Investec Capital Services (India) Private Limited is registered in 
India with Corporate Identity Number U65923MH2010FTC204309 Registered office as above.

DAM Capital Advisors Limited (“DAM 
Capital”)  
One BKC, Tower C, 15th Floor, Unit No. 1511  
Bandra Kurla Complex 
Bandra (East) 
Mumbai 400 051 
Maharashtra, India 

Jefferies India Private Limited (“Jefferies”)  
Level 16, Express Towers 
Nariman Point 
Mumbai 400 021 
Maharashtra, India  

Nomura Financial Advisory and Securities 
(India) Private Limited (“Nomura”)  
Ceejay House, Level 11 Plot F 
Shivsagar Estate, Dr. Annie Besant Marg 
Worli  
Mumbai 400 018 
Maharashtra, India 

Nuvama Wealth Management Limited 
(“Nuvama”) 
(formerly known as Edelweiss Securities 
Limited) 
801 - 804, Wing A, Building No 3  
Inspire BKC, G Block  
Bandra Kurla Complex, Bandra East  
Mumbai 400 051 
Maharashtra, India 

SBI Capital Markets Limited (“SBICAPS”)  
Unit No. 1501, 15th floor 
A& B Wing, Parinee Crescenzo Building 
Plot C- 38, G Block 
Bandra Kurla Complex 
Bandra (East), Mumbai 400 051 
Maharashtra, India 

 

Legal Counsel to the Lead Managers as to 
Indian Law 

S&R Associates 
One World Center 
1403 Tower 2 B 
841 Senapati Bapat Marg 
Lower Parel 
Mumbai 400 013 
Maharashtra, India 

Legal Counsel to the Lead Managers as to 
U.S. Law 
 

Sidley Austin LLP  
Level 31 
Six Battery Road 
Singapore 049 909 
Singapore 
 

 
Legal Counsel to the Company as to Indian 
Law 

AZB & Partners 
AZB House, Peninsula Corporate Park 
Ganpatrao Kadam Marg, Lower Parel 
Mumbai 400 013 
Maharashtra, India 

 
 

AZB & Partners 
AZB House 
Plot No. A8, Sector-4 
Noida 201 301 



 

Investec Capital Services (India) Private Limited Tel: +91 (22) 6849 7400 regulator-correspondence@investec.co.in 
1103-1104 Parinee Crescenzo, 11th flr B Wing Fax: +91 (22) 6849 7495 
Bandra Kurla Complex Mumbai - 400 051, India  

 Investec Capital Services (India) Private Limited operates as a subsidiary of Investec Bank plc which is authorised by the Prudential Regulation Authority and regulated by the 
Financial Conduct Authority and the Prudential Regulation Authority and a member of the London Stock Exchange. Investec Capital Services (India) Private Limited is registered in 
India with Corporate Identity Number U65923MH2010FTC204309 Registered office as above.

ANNEXURE A 

 
We hereby confirm that as on date the following details in relation to our registration with the SEBI as a syndicate 
member is true and correct:  
 

1. Registration Number  
2. Date of permanent registration/ Renewal of registration  
3. Date of expiry of registration  
4. If applied for renewal, date of application  
5. Period up to which registration/renewal fees have been 

paid  
6.  Details of communication, if any, from the SEBI 

prohibiting Investec Capital Services (India) Private 
Limited from acting as underwriter 

No 

7. Details of penalties imposed, if any None 
 





 

  

CONSENT LETTER FROM THE SYNDICATE MEMBERS 

 

 

Date: 17-09-2024 

 

The Board of Directors 

Afcons Infrastructure Limited 

Afcons House 

16, Shah Industrial Estate  

Veera Desai Road, Azadnagar  

Andheri 

Mumbai 400 053 

Maharashtra, India  

 

Dear Sir/Madam, 

 

Re:  Proposed initial public offering of equity shares (the “Equity Shares”) of Afcons Infrastructure 

Limited (the “Company”, and such initial public offering, the “Offer”) 

 

We, SBICAP Securities Limited, do hereby consent to act as a syndicate member to the Offer and to the inclusion 

of our name and the details mentioned herein as a syndicate member to the Offer, in the red herring prospectus  

and the prospectus intended to be filed with the Registrar of Companies, Maharashtra, at Mumbai (the “RoC”) 

and thereafter with the Securities and Exchange Board of India (the “SEBI”) and the stock exchanges where the 

Equity Shares are proposed to be listed (the “Stock Exchanges”) and in any publicity material, press release, 

presentation or any other documents in relation to the Offer (collectively, the “Offer Documents”). 

 

We hereby authorize you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC and any other 

regulatory authorities, as may be required and/or for the records to be maintained by the book running lead 

managers, in connection with the Offer. The following details with respect to us may be disclosed in the Offer 

Documents:  

 

Logo: As above 

Name: SBICAP Securities Limited 

Address: Marathon Futurex, B Wing, Unit no 1201, 12th Floor, N M Joshi Marg, Lower Parel, Mumbai – 400013 

Telephone number: 91-22-69316204 

E-mail: archana.dedhia@sbicapsec.com 

Website: www.sbisecurities.in 

Contact Person: Ms. Archana Dedhia 

Investor Grievance E-mail: complaints@sbicapsec.com 

SEBI Registration Number: INZ000200032 

 

We further confirm that the above information in relation to us is true, fair, correct, accurate and not misleading 

in any material respect.  

 

We enclose a copy of our registration certificate and we further enclose a declaration regarding our registration 

with the SEBI (Annexure A). We also certify that our registration is valid as of this letter. We have not been 

prohibited or debarred by the SEBI or any other regulatory authority, court or tribunal to act as an intermediary in 

capital market issues. 

 

We confirm that we will immediately inform any changes in writing in the above information to the Company and 

the book running lead managers appointed for the Offer (the “Lead Managers”) until the commencement of 

trading of Equity Shares pursuant to the Offer. In the absence of any such communication from us, the Company, 

the Lead Managers and the legal advisors to each of the Company and the Lead Managers, can assume that there 

is no change to the above information until the commencement of trading of Equity Shares pursuant to the Offer. 

 

This consent letter is for information and for inclusion (in part or full) in the Offer Documents and/or for the 

records to be maintained by the Lead Managers and may be relied upon by the Company, the Lead Managers, 



 

  

their respective affiliates and the legal advisors to each of the Company and the Lead Managers in relation to the 

Offer. 

 

 

We agree to keep the information regarding the Offer, strictly confidential save and except disclosures required 

for the purpose of the Offer and/or as may be required by applicable law. We also consent to the inclusion of this 

letter as a part of “Material Contracts and Documents for Inspection” in connection with this Offer, which will be 

available for public for inspection from date of the filing of the red herring prospectus until the Bid/ Offer Closing 

Date. We consent to this consent letter being disclosed by the Lead Managers, if required (i) by reason of any law, 

regulation, order or request of a court or by any governmental or competent regulatory authority, or (ii) in seeking 

to establish a defence in connection with, or to avoid, any actual, potential or threatened legal, arbitral or regulatory 

proceeding or investigation. 

 

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in 

the Offer Documents. 

 

Yours faithfully, 

 

For and on behalf of SBICAP Securities Limited 

 

 
__________________ 

Authorized Signatory  

Name: Ms. Archana Dedhia 

 

Encl.: As above 

 

cc: 

The Board of Directors 

Afcons Infrastructure Limited 

Afcons House 

16, Shah Industrial Estate  

Veera Desai Road, Azadnagar  

Andheri 

Mumbai 400 053 

Maharashtra, India 

 

ICICI Securities Limited (“I-Sec”)  

ICICI Venture House  

Appasaheb Marathe Marg 

Prabhadevi 

Mumbai 400 025 

Maharashtra, India 

 



 

  

DAM Capital Advisors Limited (“DAM Capital”)  

One BKC, Tower C, 15th Floor, Unit No. 1511  

Bandra Kurla Complex 

Bandra (East) 

Mumbai 400 051 

Maharashtra, India 

Jefferies India Private Limited (“Jefferies”)  

Level 16, Express Towers 

Nariman Point 

Mumbai 400 021 

Maharashtra, India  

Nomura Financial Advisory and Securities (India) 

Private Limited (“Nomura”)  

Ceejay House, Level 11 Plot F 

Shivsagar Estate, Dr. Annie Besant Marg 

Worli  

Mumbai 400 018 

Maharashtra, India 

Nuvama Wealth Management Limited 

(“Nuvama”) 

(formerly known as Edelweiss Securities Limited) 

801 - 804, Wing A, Building No 3  

Inspire BKC, G Block  

Bandra Kurla Complex, Bandra East  

Mumbai 400 051 

Maharashtra, India 

SBI Capital Markets Limited (“SBICAPS”)  

Unit No. 1501, 15th floor 

A& B Wing, Parinee Crescenzo Building 

Plot C- 38, G Block 

Bandra Kurla Complex 

Bandra (East), Mumbai 400 051 

Maharashtra, India  

 

Legal Counsel to the Lead Managers as to Indian 

Law 

S&R Associates 

One World Center 

1403 Tower 2 B 

841 Senapati Bapat Marg 

Lower Parel 

Mumbai 400 013 

Maharashtra, India 

Legal Counsel to the Lead Managers as to U.S. 

Law 

 

Sidley Austin LLP  

Level 31 

Six Battery Road 

Singapore 049 909 

Singapore 

 

 

Legal Counsel to the Company as to Indian Law 

AZB & Partners 

AZB House, Peninsula Corporate Park 

Ganpatrao Kadam Marg, Lower Parel 

Mumbai 400 013 

Maharashtra, India 

 

 

AZB & Partners 

AZB House 

Plot No. A8, Sector-4 

Noida 201 301 



 

  

ANNEXURE A 

 

We hereby confirm that as on date the following details in relation to our registration with the SEBI as a syndicate 

member is true and correct:  

 

1. Registration Number INZ000200032 

2. Date of permanent registration/ Renewal of registration 12/9/2018 

3. Date of expiry of registration NA 

4. If applied for renewal, date of application NA 

5. Period up to which registration/renewal fees have been 

paid 

NA 

6.  Details of communication, if any, from the SEBI 

prohibiting SBICAP Securities Limited from acting as 

Syndicate member 

NA 

7. Details of penalties imposed, if any NA 

 





 

March 28, 2024 

To, 

The Board of Directors 

Afcons Infrastructure Limited 

Afcons House 

16, Shah Industrial Estate  

Veera Desai Road, Azadnagar  

Andheri 

Mumbai 400 053 

Maharashtra, India 

 

Dear Ma’am/Sir(s), 

 

Re: Proposed initial public offering of equity shares of ₹ 10 each (the “Equity Shares”) of Afcons Infrastructure 

Limited (the “Company” and such offer, the “Offer”) 

 

Sub:    Consent Letter from AZB & Partners 

 

We, the undersigned, hereby consent to act as legal counsel to the Company, as to Indian law, and to the inclusion of our 

name and contact details, as set out below, in the draft red herring prospectus to be filed by the Company with the 

Securities and Exchange Board of India (“SEBI”), the red herring prospectus and the prospectus which the Company may 

file with the Registrar of Companies, Maharashtra at Mumbai and thereafter with SEBI and the relevant stock exchanges, 

in respect of the Offer. 

 

The following information in relation to us may be disclosed: 

 

AZB & Partners 

AZB House  

Peninsula Corporate Park 

Ganpatrao Kadam Marg 

Lower Parel 

Mumbai - 400 013, 

Maharashtra, India 

Tel: + 91 22 6639 6880 

 

We also authorise you to deliver a copy of this letter of consent to the Registrar of Companies, Maharashtra at Mumbai, as 

may be required under applicable law. 

 

Yours truly, 

 

For AZB & Partners 

 

vatsla.v
Placed Image
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Date: March 04,2024 

 

The Board of Directors 

Afcons Infrastructure Limited 

Afcons House 

16, Shah Industrial Estate  

Veera Desai Road, Azadnagar  

Andheri (West) 

Mumbai 400 053 

Maharashtra, India  

  

Dear Sir/Madam, 

 

Re:  Proposed initial public offering of equity shares (the “Equity Shares”) of Afcons Infrastructure 

Limited (the “Company”, and such initial public offering, the “Offer”) 

 

We, Link Intime India Pvt. Ltd., hereby consent to act as the Registrar to the Offer and to our name and the 

following details being inserted as the Registrar to the Offer in the draft red herring prospectus intended to be filed 

by the Company with the Securities and Exchange Board of India (the “SEBI”) and the stock exchanges where 

the Equity Shares are proposed to be listed (the “Stock Exchanges”) and the red herring prospectus  and the 

prospectus intended to be filed with the Registrar of Companies, Maharashtra, at Mumbai (the “RoC”) and 

thereafter with the SEBI and the Stock Exchanges and in any publicity material, press release, presentation or any 

other documents in relation to the Offer (the “Offer Documents”). 

 

We hereby authorize you to deliver this consent letter to the SEBI, the Stock Exchanges, the RoC and any other 

regulatory authorities, as may be required and/or for the records to be maintained by the book running lead 

managers, in connection with the Offer. The following details with respect to us may be disclosed in the Offer 

Documents: 

Logo:  

Name: Link Intime India Pvt. Ltd  

Address: C-101, 1st Floor, 247 Park, Lal Bahadur Shastri Marg, Vikhroli (West) Mumbai, Maharashtra- 400083 

Telephone Number: +91 810 811 4949 

Website: http://www.linkintime.co.in   

E-mail: afconsinfrastructure.ipo@linkintime.co.in  

Investor Grievance E-mail: afconsinfrastructure.ipo@linkintime.co.in 

Contact Person: Shanti Gopalkrishnan 

SEBI Registration Number: INR000004058 

URL of SEBI website: www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=10  

   

We enclose a copy of our registration certificate and we further enclose a declaration regarding our registration 

with the SEBI (Annexure A). We also certify that our registration is valid as of the date of this letter and that we 

have not been prohibited or debarred by the SEBI or any other regulatory authority, court or tribunal to act as an 

intermediary in capital market issues. 

 

We further confirm that the above information in relation to us is true, fair, correct, accurate and not misleading 

in any material respect.  

 

We confirm that we will immediately communicate any changes in writing in the above information to the 

Company and the book running lead managers appointed for the Offer (the “Lead Managers”) until the 

commencement of trading of Equity Shares pursuant to the Offer. In the absence of any such communication from 

us, the Company, the Lead Managers and the legal advisors to each of the Company and the Lead Managers can 

assume that there is no change to the above information until the commencement of trading of Equity Shares 

pursuant to the Offer. 

 

This consent letter including any annexures hereto is for information and for inclusion (in part or full) in the Offer 

Documents and/or for the records to be maintained by the Lead Managers and may be relied upon by the Company,  

 

mailto:afconsinfrastructure.ipo@linkintime.co.in
mailto:afconsinfrastructure.ipo@linkintime.co.in
http://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=10
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the Lead Managers, and their respective affiliates and the legal advisors to each of the Company and the Lead 

Managers in relation to the Offer. 

 

We agree to keep the information regarding the Offer, strictly confidential save and except disclosures required 

for the purpose of the Offer and/or as may be required by applicable law. We also consent to the inclusion of this 

letter as a part of “Material Contracts and Documents for Inspection” in connection with this Offer, which will be 

available for public for inspection from date of the filing of the red herring prospectus until the Bid/ Offer Closing 

Date. We consent to this consent letter being disclosed by the Lead Managers, if required (i) by reason of any law, 

regulation, order or request of a court or by any governmental or competent regulatory authority, or (ii) in seeking 

to establish a defence in connection with, or to avoid, any actual, potential or threatened legal, arbitral or regulatory 

proceeding or investigation. 

 

We agree to keep the information regarding the Offer, strictly confidential save and except disclosures required 

for the purpose of the Offer and/ or as may be required by applicable law. We consent to this consent letter being 

disclosed by the Lead Managers, if required (i) by reason of any law, regulation, order or request of a court or by 

any governmental or competent regulatory authority, or (ii) in seeking to establish a defence in connection with, 

or to avoid, any actual, potential or threatened legal, arbitral or regulatory proceeding or investigation. 

 

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in 

the Offer Documents. 

 

Yours faithfully, 

For and on behalf of Link Intime India Private Limited 

 
__________________ 

Authorized signatory 

Name: Dnyanesh Gharote 

Designation: Vice President – Primary Market  

Encl.: As above 

cc: 

 

The Board of Directors 

Afcons Infrastructure Limited 

Afcons House 

16, Shah Industrial Estate  

Veera Desai Road, Azadnagar  

Andheri 

Mumbai 400 053 

Maharashtra, India 

 

ICICI Securities Limited (“I-Sec”)  

ICICI Venture House  

Appasaheb Marathe Marg 

Prabhadevi 

Mumbai 400 025 

Maharashtra, India 
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DAM Capital Advisors Limited (“DAM Capital”)  

One BKC, Tower C, 15th Floor, Unit No. 1511  

Bandra Kurla Complex 

Bandra (East) 

Mumbai 400 051 

Maharashtra, India 

  

 

 

 

 

Jefferies India Private Limited (“Jefferies”)  

Level 16, Express Towers 

Nariman Point 

Mumbai 400 021 

Maharashtra, India  

Nomura Financial Advisory and Securities (India) 

Private Limited (“Nomura”)  

Ceejay House, Level 11 Plot F 

Shivsagar Estate, Dr. Annie Besant Marg 

Worli  

Mumbai 400 018 

Maharashtra, India 

Nuvama Wealth Management Limited 

(“Nuvama”) 

(formerly known as Edelweiss Securities Limited) 

801 - 804, Wing A, Building No 3  

Inspire BKC, G Block  

Bandra Kurla Complex, Bandra East  

Mumbai 400 051 

Maharashtra, India 

SBI Capital Markets Limited (“SBICAPS”)  

Unit No. 1501, 15th floor 

A& B Wing, Parinee Crescenzo Building 

Plot C- 38, G Block 

Bandra Kurla Complex 

Bandra (East), Mumbai 400 051 

Maharashtra, India 

 

Legal Counsel to the Lead Managers as to Indian 

Law 

S&R Associates 

One World Center 

1403 Tower 2 B 

841 Senapati Bapat Marg 

Lower Parel 

Mumbai 400 013 

Maharashtra, India 

Legal Counsel to the Lead Managers as to U.S. 

Law 

 

Sidley Austin LLP  

Level 31 

Six Battery Road 

Singapore 049 909 

Singapore 

 

 

Legal Counsel to the Company as to Indian Law 

AZB & Partners 

AZB House, Peninsula Corporate Park 

Ganpatrao Kadam Marg, Lower Parel 

Mumbai 400 013 

Maharashtra, India 

 

 

AZB & Partners 

AZB House 

Plot No. A8, Sector-4 

Noida 201 301 
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ANNEXURE A 

 

We hereby confirm that as on date the following details in relation to our registration with the Securities and 

Exchange Board of India as a registrar to an issue and share transfer agent are true, correct, complete and not 

misleading in any material respect and without omission of any matter that is likely to mislead and adequate to 

enable investors to make a well informed decision: 

 

1. Registration Number:  INR000004058 

2. Date of registration / Renewal of registration:  July 15, 2014 

3. Date of expiry of registration:  N.A 

4. If applied for renewal, date of application:  N.A 

5. Any communication from SEBI prohibiting Link 

Intime India Private Limited from acting as registrars 

to the offer: 

None 

6. Any enquiry/investigation being conducted by SEBI:  None 

7. Period up to which registration/ renewal fees has been 

paid: 

Permanent Registration / May 05, 2026 

8. Details of any penalty imposed by SEBI None 
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1 
CRISIL Ratings Limited 

A subsidiary of CRISIL Limited, an S&P Global Company 

Corporate Identity Number: U67100MH2019PLC326247 

 

Registered Office: CRISIL House, Central Avenue, Hiranandani Business Park, Powai, Mumbai - 400076.  Phone: +91 22 3342 3000 | Fax: +91 22 

3342 3001 

www.crisilratings.com 

 

THE CONSENT LETTER FROM MONITORING AGENCY 

 

Date: October 18, 2024 

To, 

The Board of Directors 

Afcons Infrastructure Limited 

Afcons House 

16, Shah Industrial Estate  

Veera Desai Road, Azadnagar  

Andheri (West) 

Mumbai 400 053 

Maharashtra, India 

Dear Sir/Madam, 

Sub: Proposed initial public offering of equity shares of face value ₹10 (the “Equity Shares”) of of Afcons 

Infrastructure Limited (the “Company” and such initial public offering, the “Offer”) 

We,  CRISIL Ratings Limited ("CRISIL Ratings") hereby consent to act as the Monitoring Agency in respect of 

the proposed use of the gross proceeds of the fresh issue component of the Offer, in terms of the Securities and 

Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended, and for 

our name to be inserted as the ‘Monitoring Agency’ in the red herring prospectus (“RHP”) and the prospectus 

(“Prospectus”) to be filed with the Registrar of Companies, Maharashtra, at Mumbai (“RoC”), and thereafter 

with the Securities and Exchange Board of India (“SEBI”),  and the stock exchanges where the Equity Shares are 

@proposed to be listed (“Stock Exchanges”) and in any publicity material, press release, presentation or any 

other documents to be issued or filed in relation to the Offer ("Offer Documents"). 

We also authorise you to deliver this consent letter to SEBI, the Stock Exchanges, the RoC and any other 

governmental or regulatory authorities as may be required by any applicable law, regulatory requirement or 

direction under law. The following details with respect to us may be disclosed in the Offer Documents and any 

other documents in relation to the Offer  

Name: CRISIL Ratings Limited 

Address: CRISIL House, Central Avenue, Hiranandani Business Park, Powai, Mumbai 400 076,  

 Maharashtra, India 

 

Telephone Number: +91 22 3342 3000(B) 

Email: crisilratingdesk@crisil.com 

Website: www.crisilratings.com 

Contact Person: Mr. Sushant Sarode 

SEBI Registration Number: IN/CRA/001/1999 

We confirm that we are registered with SEBI as a credit rating agency and certify that our registration is valid as 

on date. We also confirm that as on date, we have not been prohibited by SEBI from acting as an intermediary in 

capital market issues. We further confirm that we have not been debarred from functioning as a credit rating 

agency by any regulatory authority, court or tribunal. 

 

http://www.crisilratings.com/
https://ind01.safelinks.protection.outlook.com/?url=http%3A%2F%2Fwww.crisilratings.com%2F&data=05%7C02%7Cchirag.maru%40crisil.com%7Cbcbb73ff30a9421c391a08dc1824dab2%7C4d8b04bf7a7c48a0b6e338da5008297e%7C0%7C0%7C638411793931970993%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=%2FtHvqQYQWO57Ez9zoz8U6WG3%2B%2FF%2FZMEQfqTNE7Eji5o%3D&reserved=0


  

 

2 
CRISIL Ratings Limited 

A subsidiary of CRISIL Limited, an S&P Global Company 

Corporate Identity Number: U67100MH2019PLC326247 

 

Registered Office: CRISIL House, Central Avenue, Hiranandani Business Park, Powai, Mumbai - 400076.  Phone: +91 22 3342 3000 | Fax: +91 22 

3342 3001 

www.crisilratings.com 

 

A copy of our registration certificate and declaration regarding our registration with SEBI in the required format 

is enclosed Annexure A. 

CRISIL Ratings’ consent is subject to Company ensuring that there is no misrepresentation/ modification to above 

mentioned information and is required to be reproduced on an “as is” basis. 

 

The Company agrees and undertakes that it shall (i) comply with all applicable laws and regulations (as may be 

applicable within India or outside India) in relation to the fresh issue and Offer Documents (ii) not to misrepresent, 

make any changes to, obliterate or tamper with the information to be disclosed or present any part thereof out of 

context or in violation of applicable laws and regulations, if any. Further, you acknowledge and agree that CRISIL 

Ratings does not accept responsibility for the Offer Documents or any part thereof.  

 

We confirm that we will immediately inform the Company who may further inform the book running lead 

managers to the Offer (“Book Running Lead Managers”) of any changes to the information stated in this letter 

till the date when the Equity Shares receive final listing and trading approval from the Stock Exchanges and 

commence trading on the Stock Exchanges. In the absence of any such communication, the information stated in 

this letter should be taken as updated information until the date of commencement of listing and trading of the 

Equity Shares issued pursuant to the Offer on the Stock Exchanges. 

 

This consent letter including any annexure hereto is for information and for inclusion (in part or full) in the Offer 

Documents and may be relied upon by the Company, the Book Running Lead Managers and the legal advisors to 

each of the Company and the Book Running Lead Managers in relation to the Offer. 

 

We further confirm that the above information in relation to us is true, correct, adequate and not misleading in 

any respect. We also consent to the inclusion of this letter as a part of “Material Contracts and Documents for 

Inspection” in connection with the Offer as required by applicable laws and regulations, which will be available 

for public for inspection and on the website of the Company from date of the filing of the RHP until the Bid/Offer 

Closing Date. 

This letter may be relied on by the Company, the Book Running Lead Managers and the legal advisors in relation 

to the Offer.We consent to this consent letter being disclosed by the Book Running Lead Managers, if required, 

(i) by reason of any law, regulation, order or request of a court or by any governmental or competent regulatory 

authority, or (ii) in seeking to establish a defence in connection with, or to avoid, any actual, potential or threatened 

legal, arbitral or regulatory proceeding or investigation. 

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in 

the Offer Documents, as the case may be. 

Yours faithfully, 

For CRISIL Ratings Limited 

 

 

 

 

 

Authorized signatory 

Name: Mr. Hemant Bilay  

Designation: Director – Business Development 

 

 

 

 

http://www.crisilratings.com/


  

 

3 
CRISIL Ratings Limited 

A subsidiary of CRISIL Limited, an S&P Global Company 

Corporate Identity Number: U67100MH2019PLC326247 

 

Registered Office: CRISIL House, Central Avenue, Hiranandani Business Park, Powai, Mumbai - 400076.  Phone: +91 22 3342 3000 | Fax: +91 22 

3342 3001 

www.crisilratings.com 

 

CC: 

ICICI Securities Limited  

ICICI Venture House  

Appasaheb Marathe Marg 

Prabhadevi 

Mumbai 400 025 

Maharashtra, India 

 

DAM Capital Advisors Limited  

One BKC, Tower C, 15th Floor, Unit No. 1511  

Bandra Kurla Complex 

Bandra (East) 

Mumbai 400 051 

Maharashtra, India 

Jefferies India Private Limited  

Level 16, Express Towers 

Nariman Point 

Mumbai 400 021 

Maharashtra, India  

Nomura Financial Advisory and Securities (India) 

Private Limited  

Ceejay House, Level 11 Plot F 

Shivsagar Estate, Dr. Annie Besant Marg 

Worli  

Mumbai 400 018 

Maharashtra, India 

 

Nuvama Wealth Management Limited 

(formerly known as Edelweiss Securities Limited) 

801 - 804, Wing A, Building No 3  

Inspire BKC, G Block  

Bandra Kurla Complex, Bandra East  

Mumbai 400 051 

Maharashtra, India 

SBI Capital Markets Limited  

Unit No. 1501, 15th floor 

A& B Wing, Parinee Crescenzo Building 

Plot C- 38, G Block 

Bandra Kurla Complex 

Bandra (East), Mumbai 400 051 

Maharashtra, India 

 

Legal Counsel to the Lead Managers as to Indian 

Law 

S&R Associates 

One World Center 

1403 Tower 2 B 

841 Senapati Bapat Marg 

Lower Parel 

Mumbai 400 013 

Maharashtra, India 

 

Legal Counsel to the Lead Managers as to U.S. 

Law 

 

Sidley Austin LLP  

Level 31 

Six Battery Road 

Singapore 049 909 

Singapore 

 

 

Legal Counsel to the Company as to Indian Law 

AZB & Partners 

AZB House, Peninsula Corporate Park 

Ganpatrao Kadam Marg, Lower Parel 

Mumbai 400 013 

Maharashtra, India 

 

 

AZB & Partners 

AZB House 

Plot No. A8, Sector-4 

Noida 201 301 

 

 

 

  

http://www.crisilratings.com/
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CRISIL Ratings Limited 

A subsidiary of CRISIL Limited, an S&P Global Company 

Corporate Identity Number: U67100MH2019PLC326247 

 

Registered Office: CRISIL House, Central Avenue, Hiranandani Business Park, Powai, Mumbai - 400076.  Phone: +91 22 3342 3000 | Fax: +91 22 

3342 3001 

www.crisilratings.com 

 

ANNEXURE A 

Copy of Registration Certificate 

 

  

http://www.crisilratings.com/


  

 

5 
CRISIL Ratings Limited 

A subsidiary of CRISIL Limited, an S&P Global Company 

Corporate Identity Number: U67100MH2019PLC326247 

 

Registered Office: CRISIL House, Central Avenue, Hiranandani Business Park, Powai, Mumbai - 400076.  Phone: +91 22 3342 3000 | Fax: +91 22 

3342 3001 

www.crisilratings.com 

 

TO WHOMSOEVER IT MAY CONCERN 

 

Date: October 18, 2024 

 

 

Sub: Proposed initial public offering of equity shares of face value of ₹ 10 (the “Equity Shares”) of Afcons 

Infrastructure Limited (the “Company” and such initial public offering, the “Offer”) 

 

1. Registration Number:  IN/CRA/001/1999 

2. Date of registration / renewal of registration:  4/12/2020 

3. Date of expiry of registration:  NA 

4. If applied for renewal, date of application:  NA 

 

We confirm that we will immediately inform the Company and the Book Running Lead Managers of any changes 

to the information stated in this certificate till the date the Equity Shares commence trading on the Stock 

Exchanges pursuant to the Offer. In the absence of any such communication, the information stated in this 

certificate should be taken as updated information until the Equity Shares commence trading on the Stock 

Exchanges pursuant to the Offer. 

 

This certificate may be relied upon by the Company, the Book Running Lead Managers and the legal advisors to 

each of the Company and the Book Running Lead Managers in relation to the Offer. 

 

 

For- CRISIL RATINGS LIMITED 

 

 

 

 

__________________________ 

Authorised Signatory 

 

Name: Mr. Hemant Bilay  

Designation: Director – Business Development 

 

http://www.crisilratings.com/


. S&,ll Drall: August 16,2023
Strlctly Confidenlial

Date: 196 September 2024,
The Board of Directors
Afcons Infrastructure Limited
Afcons House, 16, Shah Industrial Estate l

Veera Desai Road, Azadnagar
Andheri, Mumbai 400 053
Maharashtra, India

Dear Sir/Tvladam,

Re: Proposed initial public offering of equity shares (the "Equity Shares',) of Afcons Infrastructure Limited
(the "Company,', and such initial public offering, the.,Offer")

We, AXIS BANK LIMITED hereby consent to act as an Escrow Collection Bank (0 / Refund Bank / Sponsor
Bank / and to the inclusion of our name as an Escrow Collection Bank / Refund Bank i Sponsor Bank and Banker
to the Offer in the red hening prospectus and the prospectus intended to be filed with the Registru of Companies,
Maharashtra, at Mumbai (the "RoC") and thereafter wi r the Securities and Exchange Board-of hdia 6he 

.,SEBI',j
*9 th: stock exchanges wtere the Equity Shares are proposed to be listed (the ,,S-tock Exchanges,;) and in any
publicity material, press release, presentation or any other documents in relatiori to the Offer (coliectively; ,,Off;
Documents"),

SEBI, the Stock Exchanges, the RoC and any other
records to be maintained by the book running lead

tails with respect to us may be disclosed in the Offer

Name: AXIS BANK LIMITED.
Address: Axis House"' 6th Floor, c'2, wadia lnternational cenfe,. pandurang Budhkar Marg, Worli, Mumbai -400 025
Telephone number: (Direct) 022 24253672
E-mail: vishal.lade@axisbank.com
Website: www.axisbank.com
Contact Person: Vishal M. Lade
SEBI Registration Number: INBI000000l7
Corporate Identity Number (Cfg: L65l tOGJl9g3pLCO2O769

we further confiim that the above information in relation to us is true, fair, correct, accurate and not misleadingin any material respect.

further enclose a declaration regarding our registration
gistration is valid as of the date ;f this ietter and that we

act as an
ucted by

in writing in the above information to the Company
(the ,,Lead Managers,,) until the commencement of

ence of any such communication from us, the Company,
Company and the Lead Managers can assume thatiheie
ement of trading of Equity Shares pursuant to the Offer.

for information and for inclusion (in part or full) in the Offer
the Lead Managers and may be relied upon by the Cornpuny,
the legal advisors to each of the Company and tt. f,.ud

we agree to keep the information regarding the offer, strictly confidontial save and except disclosures required

Ground floor sixth Sense Mall At junction of Gokhale Road Elphinston Road and
Sayani Road Parel Mumbai . Maharashtra . lndia 400025
REGISTERED oFFlcE : "Trishul" - 3rd Floor opp. samartheswar Temple, Near Law Garden,
Ellisbridge, Ahmedabad - 380006. Telephone No. 079-26409 322 Faxtrto. - ozs-z640g:z t
CIN: 1651 1OGJ1993P1C020769 Website - www.axisbank.com



DAM Capital Advisors Limited (,.DAM Capital,,)
One BKC, Tower C, l5th Floor, Unit No. l5l I
Bandra Kurla Complex
Bandra (East)
Mumbai 400 051

Maharashtra. India

Nomurs Financial Advisory and Securities (India)
Private Limited (,,Nomura,,)
Ceejay House, Level 1 1 Plot F
Shivsagar Estate, Dr. Annie Besant Marg
Worli
Mumbai 400 018
Maharashtra, India

SBI Capital Markets Limited (,,SBICAPS,')
unit No. 1501, l5th floor
A& B Wing, Parinee Crescenzo Building
Plot C- 38. G Block
Bandra Kurla Complex
Bandm (East), Mumbai 400 051
Maharashtra, India

Legal Counsel to the Lead Managers as to Indian
Law

S&R Associates
One World Center
1403 Tower 2 B
841 Senapati Bapat Marg
Lower Parel
Mumbai 400 013
Maharashtra, India

Legal Counsel to the Company as to Indian Law

AZB & Partners
AZB House, Peninsula Corporate park
Ganpatrao Kadam Marg, Lower Parel
Mumbai 400 013
Maharashtra, India

S&R Dral: August 16,2023
Strictl! Conlidentid

Jefferies India Private Limited ("Jefferies")
Level 16, Express Towers
Nariman Point
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Mumbai 400 051
Maharashtra. India

Legal Counsel to the Lead MaDagers as to U.S.
Law
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ANNEXURE A

We hereby conflrln that as on date the fo1lo、 ving details in relation to our rcgistration with thc SEBI as a AXIS

BANK LIMITED istruc and corrcct:

1 Registration Number INB100000017
つ
´ Date of permanent registration/ Renewal of regisffation June 19,2021.

Date of expiry of registration Permanent Registration.

4 If applied for renewal, date of application NA

Any communication from SEBI prohibiting AXIS
BANK LIMITED, from acting as escrow collection
banl</ refund banV sponsor bank.

NA

6 Any enquiry/investigation being conducted by SEBI: NA

7. Period up to which registration/renewal fees have been

paid

15th November 2024

Details of any penalty imposed NA
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for the purpose of the Offer and/or as may be required by applicable law. We also consent to the inclusion of tJris

letter as a part of "Material Conftacts and Documents for Inspection" in connectien with this Offer, which will be
available for public for inspection from date of the filing of the red herring prospectus uutil the Bid/ Offer Closing
Date. We consent to this consent letter being disclosed by the Lead Managers, if required (i) by reason of any law,
regulation, order or request of a court or by any governmental or competent regulatory authority, or (ii) in seeking
to establish a defence in connection with, or to avoid, any actual, potential or threatened legal, arbitral or regulatory
proceeding or investigation.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in
the Offer Documents.

BANK LIⅣIITED.

Kanaujiyal

The Board of Directors
Afcons Infrastructure Limited
Afcons House
16, Shah Industrial Estate
Veera Desai Road, Azadnagar
Andheri
Mumbai 400 053
Maharashtra, India

ICICI Securities Limited(``I‐ Sec'')

ICICI Venture House

Appasahcb Marathe Marg     '

Prabhadcvl

Mmbai400 025
Maharashtra,hdia
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SECURITIES AND EXCHANGE BOARD OF INDIA 
0;14.m 4,t)wo fc41-1,154, 1994 

0004 3,9 	(BANKERS TO AN ISSUE) REGULATIONS, 1994 
0-414,,,r 7) 

(Regulation 7) 

	

4,14,1)(111 	i49Jsq'44 	Rope Mien 7A 

CERTIFICATE OF REGISTRATION 
PERMANENT REGISTRATION 

4r4.3-imir4 qtalifff 3fR fqfq=-14.iT4 4rftlf-iLiq, 1992 t .-Az5r441-H4 	r44cif .  afrt 	,f1+-1 	 %-iirf 12 .(1 -).-Er vrr! (1).  
Trrr srzn STI4-11-11 Wf TRIM 51-9 

I ) In exercise of the powers conferred by sub-section I ) of section 12 of the Securities and Exchange Board of India Act. 
992. read with the rules and regulations made thereunder. the Hoard hereby grants a certificate of registration to 

;CICI BANK LIMITED 
LANDMARK 
RACE COURSE 
VADODARA — 390 007 

favst Q5T4-1 	artim rg-4sv 3trc f  	 1iqaaT 7 VirlwIrv 	gra sKrff critnt 
as a banker to an issue subject to the conditions in the rules and in accordance with he regulations. 

pt-t 	NTT. (F441,bort <411 	 k1 	INB*0000004 
2) Registration Code for the Banker to an issue is 

.1) ar 9i 9 IWETT 77. d4f•;,14,011 51 SrInu1rr4 	 R5 fefe4R4 
Unlet,rs---rene-we.4,414.-c-c-F1444eat.e-of-regi-Mfatit*H-i-slid  Irons 

3) This Certificate of Registration shall be valid for permanent, unless suspended or 
cancelled by the Board. 

34T -tw. 
1-1-Ft-cr srfm-ik 'AT f''S-4,itr e4 

fmt!, 3frT 	ici 3h-r.-  4 
By order 

For and on behalf of 
Securities and Exchange Board of India 

/Arm Place 

-t 	 Date 

MUME3A1 

JUNE 03, 2013 
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